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IMPORTANT INFORMATION

SHARES OF EACH FUND ARE OFFERED FOR SALE ONLY IN LUXEMBOURG AND WHERE OTHERWISE
PERMITTED BY LAW. SHARES ARE NOT BEING OFFERED OR SOLD IN ANY JURISDICTION WHERE THE
OFFER OR SALE IS PROHIBITED BY LAW.

NO FUND IS OPEN FOR INVESTMENT BY ANY U.S. PERSON (AS DEFINED BELOW) EXCEPT IN
EXCEPTIONAL CIRCUMSTANCES AND ONLY WITH THE PRIOR CONSENT OF THE MANAGEMENT
COMPANY.

The Shares have not been, and will not be, registered under the U.S. Securities Act of 1933, as amended, (the
“1933 Act”) and the Umbrella Fund has not been registered under the Investment Company Act of 1940, as
amended, (the “1940 Act”) and, accordingly, the Shares may not be offered or sold, directly or indirectly, in the
United States or to or for the account or benefit of any U.S. Person except pursuant to an exemption from, or
in a transaction not subject to, the registration requirements of the 1933 Act and any applicable securities laws.

Definition of U.S. Person

“U.S. Person”, is as defined in the U.S. Internal Revenue Code of 1986 and under Regulation S of the U.S.
Securities Act of 1933, as amended, which includes the following:

a) a natural person that is a U.S. citizen or resident in the United States and certain former citizens
and residents of the United States;

b) an estate (i) with any U.S. Person as executor or administrator, or (ii) the income of which is subject
to U.S. taxation regardless of source;

c) a corporation or partnership organised under U.S. law;

d) any trust (i) of which any trustee is a U.S. Person, or (ii) over whose administration a U.S. court has
primary supervision and all substantial decisions of which are under control of one or more U.S.
fiduciaries;

e) any agency or branch of a foreign entity located in the United States;

f) any non-discretionary account or similar account (other than an estate or trust) held by a dealer or
other fiduciary for the benefit or account of a U.S. Person;

g) any discretionary account or similar account (other than an estate or trust) held by a dealer or other
fiduciary organised, incorporated, or (if an individual) resident of the United States;

h) any partnership or corporation if: (i) organised or incorporated under the laws of any foreign
jurisdiction; and (ii) formed by a U.S. Person principally for the purpose of investing in securities
not registered under the 1933 Act, unless it is organised or incorporated, and owned, by accredited
investors (as defined in Rule 501(a) under the 1933 Act) who are not natural persons, estates or
trusts; and

i) any entity formed by or on behalf of any of the foregoing for the purpose of investing in the Company
as well as any other individual or entity the Management Company otherwise may determine to be
a U.S. Person.

The Directors may amend the definition of “U.S. Person” without notice to shareholders as necessary in
order to reflect current applicable U.S. law and regulations. If you have further questions, please contact
your sales representative for a list of persons or entities that qualify as “U.S. Persons”.
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Investor Qualifications

Individuals may invest in class R Shares, class RE Shares, class RET Shares, class C Shares, class CT
Shares, class CW Shares, class F Shares, class N Shares, class N1 Shares and class SN1 Shares. Only
investors that meet certain qualifications may purchase class | Shares, class S Shares, class S1 Shares, class
S2 Shares, class El Shares, class Q Shares or class P Shares. Please read this Prospectus to determine
whether you satisfy those qualifications.

What to Know Before You Investin a Fund

Your investment in a Fund may increase or decrease and you could lose some or all of your investment in a
Fund. There is no assurance that a Fund will meet its investment objective. Please read this Prospectus before
making any investment in a Fund. In addition, there may be laws and regulations, exchange controls and tax
rules that apply to you because of your investment in a Fund. If you have any question about the information
in this Prospectus or investing in any Fund, please consult your financial, tax and legal advisers.

No person is authorized to make any representation about the Umbrella Fund, any Fund or the Shares other
than those representations contained in this Prospectus. You should not rely on any representation about the
Umbrella Fund, a Fund or the Shares other than those representations contained in this Prospectus.

For additional copies of this Prospectus, or copies of the most recent annual and semi-annual reports of the
Umbrella Fund or the Umbrella Fund’s articles of incorporation, please call Brown Brothers Harriman
(Luxembourg) S.C.A., tel. + 352 474 066 425 or write to: Brown Brothers Harriman (Luxembourg) S.C.A., 80,
route d’EschL-1470 Luxembourg.

The Management Company draws the investors’ attention to the fact that any investor will only be able to fully
exercise his investor rights directly against the Umbrella Fund, notably the right to participate in general
shareholders’ meetings, if the investor is registered himself and in his own name in the shareholders’ register
of the Umbrella Fund. In cases where an investor invests in the Umbrella Fund through an intermediary
investing into the Umbrella Fund in his own name but on behalf of such investor, it may not always be possible
for the investor to exercise certain shareholder rights directly against the Umbrella Fund. Investors are advised
to take advice on their rights.

Section “Typical Investors Profile”:

The Management Company draws the investors’ attention to the fact that information contained in the “Typical
Investors’ Profile” section is provided for reference only. Before making any investment decisions, investors
should consider their own specific circumstances, including, without limitation, their own risk tolerance level,
financial circumstances, and investment objectives. If in doubt, investors should consult their financial, tax and
legal advisers.

Data protection:

As data controller, the Management Company of the Fund is responsible for the processing of personal data.
Investors’ attention is drawn to the fact that the current Application Form includes details of the data protection
laws and regulation applicable to the Fund and the Management Company. Shareholders and Controlling
Persons, as well as prospective investors, are also referred to the current Application Form for additional
information about how and why the Management Company may be required to process their personal data
from time to time, as well as a summary of their rights under the applicable data privacy laws.

Prevention of money laundering:

The Umbrella Fund must comply with applicable international and Luxembourg laws and regulations regarding
the prevention of money laundering and terrorist financing including but not limited to, the law of 12 November
2004 on the fight against money laundering and terrorist financing, as may be amended from time to time (the
“2004 Law”), the Grand-Ducal Regulation of 10 February 2010 providing detail on certain provisions of the
2004 Law, CSSF Regulation No 12-02 of 14 December 2012 on the fight against money laundering and
terrorist financing and relevant CSSF circulars in the field of the prevention of money laundering and terrorist
financing. In particular, anti-money laundering and counter terrorist financing measures in force in Luxembourg
require the Umbrella Fund, on a risk sensitive basis, to establish and verify the identity of Shareholders (as
well as the identity of any intended beneficial owners of the Shares if they are not the subscribers and any
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agents (if applicable)) and the origin of subscription proceeds and to monitor the business relationship on an
ongoing basis.

Shareholders will be required to provide to the Umbrella Fund or the Registrar and Transfer Agent of the
Umbrella Fund the information and documentation set out in the application form, depending on their legal
form (individual, corporate or other category of subscriber). The Umbrella Fund and the Registrar and Transfer
Agent may demand additional information and documents as they see fit.

The Umbrella Fund is required to establish anti-money laundering controls and may require from Shareholders
all documentation deemed necessary to establish and verify this information. The Umbrella Fund has the right
to request additional information until it is reasonably satisfied that it understands the identity and economic
purpose of the Shareholders. Furthermore, any Shareholder is required to notify the Umbrella Fund prior to
the occurrence of any change in the identity of any beneficial owner of Shares. The Umbrella Fund may require
from existing Shareholders, at any time, additional information together with all supporting documentation
deemed necessary for the Umbrella Fund to comply with anti-money laundering measures in force in
Luxembourg.

Failure to provide information or documentation deemed necessary for the Umbrella Fund to comply with anti-
money laundering measures in force in Luxembourg may result in delays in, or rejection of, any subscription
or conversion application and/or delays in any redemption application.
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DNCA Emerging Europe Equity Fund

Investment Objective
The investment objective of DNCA Emerging Europe Equity Fund is long term growth of capital.

Investment Policy

Principal Investment Strategy
The Fund invests primarily in European emerging markets companies.

The Fund invests at least two-thirds of its total assets in equity securities of European emerging markets
companies, including equity securities of smaller to medium sized companies defined as companies having
market capitalization of US$10 billion or less.

European Emerging markets companies are defined as companies having their registered office or principal
operations in any of the emerging countries of Europe, including, but not limited to, Russia, Turkey, Poland,
Hungary and the Czech Republic. Securities acquired on Russian markets may not exceed 10 % of the
Fund’s net assets, except if such investments are made on Regulated Markets (as defined below under
“Investment Restrictions”), such as the Moscow Stock Exchange, or through listed depositary receipts.

The Fund may invest up to one-third of its total assets in cash and cash equivalents or other types of
securities than those described above including equity securities of companies in countries other than those
described above. The Fund may invest up to 10% of its net assets in undertakings for collective investment.

The Fund’s equity investments may include common stocks, equity-related instruments on an ancillary basis
such as warrants, equity-linked notes and convertible bonds whose value is derived from the value of any of
those equity securities, and depositary receipts for any of those equity investments.

The Fund is actively managed and uses fundamental analysis to select stocks while focusing on macro-
economic analysis of country risks in order to determine the Fund’s geographic allocation.

Use of Derivatives or Other Investment Techniques and Instruments

On an ancillary basis, the Fund may use derivatives for hedging and investment purposes, as described
under “Use of Derivatives, Special Investment and Hedging Techniques” below. Certain of these derivatives
may qualify as Total Return Swaps (“TRSs”). Please refer to the chapter entitled “Use of Derivatives, Special
Investment and Hedging Techniques” for additional information on TRSs.

The Fund does not intend to enter into SFTs (as defined in the chapter “Use of Derivatives, Special
Investment and Hedging Techniques”).

For more details, please refer to the chapter entitled “Principal Risks” below.
Defensive Strategies

Under certain exceptional market conditions, the Fund may invest a significant amount of its assets in cash
and cash equivalents, including money market instruments, if the Investment Manager believes that it would
be in the best interest of the Fund and its Shareholders. When the Fund is pursuing a defensive strategy, it
will not be pursuing its investment objective.

Reference Index

The Fund is not managed relative to a specific index. However, for indicative purposes only, the Fund’s
performance may be compared to Morgan Stanley Capital International (“MSCI”) Emerging Markets Europe
IMI Index ("MSCI EM Europe IMI Index”). In practice, the portfolio of the Fund is likely to include constituents
of the index, however, the Fund is unconstrained by the reference index and may therefore significantly
deviate from it.

Typical Investors’ Profile

The Fund is suitable for institutional and retail investors who:

e are looking for a diversification of their investments in emerging markets on a regional basis;
e can afford to set aside capital for long term horizon;

e can accept significant temporary losses; and

e can tolerate volatility.

DNCA Emerging Europe Equity Fund 8



Specific Risks

The risks of the Fund are managed through the use of the “Commitment Approach” method described under
“Use of Derivatives, Special Investment and Hedging Techniques”™-“Global Risk Exposure”.

The specific risks of investing in the Fund are linked to:

e Equity securities e Portfolio concentration

e Exchange rates e Smaller Capitalization Companies

e Emerging markets e Investing on the Moscow Stock Exchange
e Geographic concentration

e Changes in laws and/or tax regimes

For a complete description of these risks, please refer to the Key Investor Information Document(s) and to
the chapter entitled “Principal Risks” below. This same chapter also describes the risks linked to an
investment into the Fund.

Sustainability Risks

The Fund is subject to sustainability risks as defined in the Regulation 2019/2088 (article 2(22)) by
environmental, social or governance event or condition that, if it occurs, could cause an actual or a potential
material negative impact on the value of the investment.

Sustainability Risks are principally linked to climate-related events resulting from climate change (i.e.
Physical Risks) or to the society’s response to climate change (i.e. Transition Risks), which may result in
unanticipated losses that could affect the Sub-Funds’ investments and financial condition.

Social events (e.g. inequality, inclusiveness, labour relations, investment in human capital, accident
prevention, changing customer behaviour, etc.) or governance shortcomings (e.g. recurrent significant
breach of international agreements, bribery issues, products quality and safety, selling practices, etc.) may
also translate into Sustainability Risks.

Sustainability factors consist in environmental, social and employee matters, respect for human rights, anti-
corruption and anti-bribery matters (the “Sustainability Factors”).

Even though the portfolio investment process may integrate an ESG approach, the preliminary investment
objective is not to mitigate sustainability risk. More information on the framework related to the incorporation
of Sustainability Risks set by the Management Company are to be found on its website. Principal adverse
impacts of investment decisions on Sustainability Factors are not currently considered due to the lack of
available and reliable data. The situation will however be reviewed going forward.

DNCA Emerging Europe Equity Fund 9



Characteristics

Reference Currency of the Fund: U.S. dollar

Characteristics of the Types of Share Class available in the Fund

Total Maximum Redemption Minimum Minimum
Share Class Type' Expense Sales Charge / Initial Holdin
Ratio Charge CDSC? Investment g
| 1.00% p.a. 4% None usD 190’000 1 Share
or equivalent
N1 0.85% p.a. 4% None USD 500,000 1 Share
or equivalent
N 1.10% p.a. 4% None None None
R 1.70% p.a. 4% None USD 1,000 1 Share
or equivalent
RE 2.70% p.a. 2% None None None
RET 2.70% p.a. 3% None None None
C 2.75% p.a. None CDSC: 1% None None
Q 0.35% p.a.*® None None None None

1. The comprehensive list of offered share classes with details relating to distribution policy, hedging policy (if any) and currencies is
available by referring to im.natixis.com. Further details regarding the currency hedging methodology are available under section
“Subscription, Transfer, Conversion and Redemption of Shares” of this Prospectus.

2. CDSC means Contingent Deferred Sales Charge as further detailed under section “Subscription, Transfer, Conversion and
Redemption of Shares” of this Prospectus.

3 No investment management fee is charged on this share class. However, this share class will pay other expenses such as
administrative fees and depositary fees.

Subscriptions and Redemptions in the Fund: Pricing and Settlement

Valuation Frequency Subscrlptlcgztl‘:edemptlon Applclf‘atflct))fr; ?i?r:i and Settlement Date
Each full bank business D* (i.e., any full bank D at 12h00 Luxembourg
; . . . D+3
day in Luxembourg business day in Luxembourg) time

*D = Day on which the subscription, redemption or conversion application is processed by the Umbrella Fund’s Registrar and Transfer
Agent. Applications received by the Umbrella Fund’s Registrar and Transfer Agent before the cut-off time on any full bank business day
in Luxembourg will be processed on such day. Applications received after such cut-off time will be processed on the following full bank
business day.

Investment Manager of the Fund

The Investment Manager of the Fund is DNCA Finance.

DNCA Emerging Europe Equity Fund 10



DNCA Europe Smaller Companies Fund

Investment Objective

The investment objective of DNCA Europe Smaller Companies Fund is long term growth of capital. In the
same time, the Fund applies a Sustainable and Responsible Investment (“SRI”) approach through integration
of Environmental, Social and Governance (“ESG”) criteria in fundamental analysis.

Investment Policy

Principal Investment Strategy

The Fund promotes environmental or social characteristics but does not have as its objective a sustainable
investment. It might invest partially in assets that have a sustainable objective, for instance qualified as
sustainable according to the EU classification.

The Fund invests primarily in smaller European companies.

The Fund invests at least two-thirds of its total assets in equity securities of smaller European companies,
defined as companies having a market capitalization between €300 million and €8 billion and having their
registered office or principal operations in Europe. The Fund’'s equity investments may include common
stocks, equity-related instruments on an ancillary basis such as warrants, equity-linked notes and convertible
bonds whose value is derived from the value of any of those equity securities, and depositary receipts for
any of those equity investments.

The Fund may invest up to one-third of its total assets in other securities than those described above as well
as in money market instruments, cash and cash equivalents. The Fund may invest up to 10% of its net assets
in undertakings for collective investment.

The Fund is actively managed and uses fundamental analysis to select stocks, searching primarily for
companies whose earnings appear to be growing at a faster and more sustainable rate than the average
company. For instance, those are companies expected by the Investment Manager to benefit from secular
growth in digital transformation, energy transition, population ageing, new consumption habits.

The Fund uses a conviction investment strategy based on a Quality Growth At a Reasonable Price (Quality
GARP) approach (defined as a stock-picking investment strategy that seeks to combine tenets of both growth
investing i.e. looking for company with a strong potential growth and reasonable price i.e. looking for stocks
with potential upside compared with this potential growth) and on a Sustainable and Responsible Investment
(SRI) approach, both implemented simultaneously by the Investment Manager, as further described below.

The Investment Manager systematically chooses stocks based (i) on characteristics such as quality of brand,
management and financial statements while offering visible and sustainable perspective of their growth over
the mid- and long-term and (ii) on a SRI approach which relies on ESG integration throughout the investment
process, from company research and valuation to portfolio construction, proxy voting and engagement
policy.However, the Fund does not benefit from the French SRI label.

More into the details, the SRI approach is based on ESG integration through the use of a proprietary ESG
model for conducting its analysis without any pre-determined sectoral approach. For each of the company, it
appraises both quantitative and qualitative indicators. Quantitative information is coming from a internal Best-
In-Universe analysis tool and from extra-financial data disclosed in the corporate sustainability or annual
reports of the issuers. As defined by the Investment Manager, the universe systematically excludes
companies whose business is related to controversial weapons, cluster munitions, or anti-personnel mines,
to coal extractions or coal consumption, to tobacco, or companies contravening to the UN Global Compact
Principles or OECD Guidelines for Multinational Enterprises. Qualitative assessment is based on factual
information published by the companies and on interviews with the companies’ management. For any
additional information as to the use of ESG criteria by the Investment Manager, please refer to the “ESG
Integration Policy” which is available on its website at https://www.dnca-investments.com/informations-
reglementaires#esg. Focus is made on environmental criteria (environmental footprint along the production
chain and the product lifecycle, responsible supply chain, energy and water consumption, management of
CO2 and waste emission), on social criteria (ethics and working conditions along the production chain,
employee treatment — e.g. safety, welfare, diversity, employee representation, wages — and quality of
products or service offered), and on governance criteria (capital structure and protection of minority interest,
board and management, management compensation, fiscal responsibility and transparency, ethics).
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Based on these assessments, each issuer is graded based on the ESG criteria and then equally averaged
in a single grade. Any company ranked below a minimum threshold is not eligible to the portfolio.

Regarding portfolio construction, the Fund will permanently have a better ESG rating compared to the
average one of the top 4 quintiles of the Reference Index.

Both approaches are implemented simultaneously on the whole portfolio and on an ongoing basis. Stock
purchases are then calibrated depending on the expected upside potential, from financial perspective, as
determined by a proprietary valuation tool as well as risk parameters. Should the stock reach its fair value as
originally determined by the proprietary tool, the Investment Manager has full discretion for reassessing the
fair value and for deciding either keeping or selling the stock.

The above-described ESG criteria are binding and permanently cover at least 90% of the Fund’s net assets.
The use of such ESG criteria will prevent the Fund from investing in some stocks because of their non-
financial ESG characteristics and regardless their intrinsic financial characteristics. Also, the Quality GARP
approach may introduce a bias onto some sectors.

Use of Derivatives or Other Investment Techniques and Instruments

On an ancillary basis, the Fund may use derivatives for hedging and investment purposes, as described
under “Use of Derivatives, Special Investment and Hedging Techniques” below. Certain of these derivatives
may qualify as Total Return Swaps (“TRSs”). Please refer to the chapter entitled “Use of Derivatives, Special
Investment and Hedging Techniques” for additional information on TRSs.

The Fund does not intend to enter into SFTs (as defined in the chapter “Use of Derivatives, Special
Investment and Hedging Techniques”).

For more details, please refer to the chapter entitled “Principal Risks” below.
Defensive Strategies

Under certain exceptional market conditions, the Fund may invest a significant amount of its assets in cash
and cash equivalents, including money market instruments, as well as equity securities of companies whose
valuations are below their long-term intrinsic value, if the Investment Manager believes that it would be in the
best interest of the Fund and its Shareholders. When the Fund is pursuing a defensive strategy, it will not be
pursuing its investment objective.

Reference Index

The Fund is not managed relative to a specific index. However, for indicative purposes only, the Fund’s
performance may be compared to Morgan Stanley Capital International Europe Small Cap Index ("MSCI
Europe Small Cap Index"). In practice, the portfolio of the Fund is likely to include constituents of the index,
however, the Fund is unconstrained by the reference index and may therefore significantly deviate from it.

The reference index does not intend to be consistent with the environmental or social characteristics
promoted by the Fund.

Track Record

The Fund is the result of the merger between the Natixis Europe Small Cap Fund and the Natixis Europe Mid
Cap Fund, sub-funds of Natixis International Funds (Lux) | until 31 January 2008 which were managed by
Ostrum Asset Management (formerly known as Natixis Asset Management). The Fund benefits from the
track record of the Natixis Europe Small Cap Fund.

Investors should note that past performance is not necessarily indicative of future results.

Typical Investors’ Profile

The Fund is suitable for institutional and retail investors who:

e are looking for an exposure to the European equity markets via investment in small cap stocks;

e can tolerate a higher degree of risks than the risks involved in equity funds investing in larger companies;
e can afford to set aside capital for long term horizon; and

e can accept significant temporary losses.
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Specific Risks

The risks of the Fund are managed through the use of the “Commitment Approach” method described under
“Use of Derivatives, Special Investment and Hedging Techniques”™—“Global Risk Exposure”.

The specific risks of investing in the Fund are linked to:

e Equity securities e Exchange rates
e Smaller capitalization companies e Geographic concentration
e Growth/Value risk: Growth investing e ESG driven investments

For a complete description of these risks, please refer to the Key Investor Information Document(s) and to
the chapter entitled “Principal Risks” below. This same chapter also describes the other risks linked to an
investment into the Fund.

The Fund is subject to sustainability risks as defined in the Regulation 2019/2088 (article 2(22)) by
environmental, social or governance event or condition that, if it occurs, could cause an actual or a potential
material negative impact on the value of the investment.

Sustainability Risks are principally linked to climate-related events resulting from climate change (i.e.
Physical Risks) or to the society’s response to climate change (i.e. Transition Risks), which may result in
unanticipated losses that could affect the Sub-Funds’ investments and financial condition.

Social events (e.g. inequality, inclusiveness, labour relations, investment in human capital, accident
prevention, changing customer behaviour, etc.) or governance shortcomings (e.g. recurrent significant
breach of international agreements, bribery issues, products quality and safety, selling practices, etc.) may
also translate into Sustainability Risks.

Sustainability factors consist in environmental, social and employee matters, respect for human rights, anti-
corruption and anti-bribery matters (the “Sustainability Factors”).

Portfolio investment process includes the above mentioned ESG approach to integrate sustainability risks
into the investment decision or process. More information on the framework related to the incorporation of
Sustainability Risks set by the Management Company are to be found on its website. Principal adverse
impacts of investment decisions on Sustainability Factors are not currently considered due to the lack of
available and reliable data. The situation will however be reviewed going forward.
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Characteristics

Reference Currency of the Fund: Euro

Characteristics of the Types of Share Class available in the Fund

Share Class [Total Expense| Maximum Redemption Minimum Initial - .
1 ) Charge / Minimum Holding
Type Ratio Sales Charge CDSC2 Investment
! 1.20% p.a. 4% None EUR 100,000 1 Share
or equivalent
N1 1.05% p.a. 4% None EUR 500,000 or 1 Share
equivalent
N 1.20% p.a. 4% None None None
R 2.20% p.a. 4% None EUR 1,000 1 Share
or equivalent
RE 2.70% p.a. 2% None None None
cw 2.70% p.a. None CDS%/OUF’ to None None
Q 0.35% p.a.® None None None None

1. The comprehensive list of offered share classes with details relating to distribution policy, hedging policy (if any) and currencies is
available by referring to im.natixis.com. Further details regarding the currency hedging methodology are available under section
“Subscription, Transfer, Conversion and Redemption of Shares” of this Prospectus.

2. CDSC means Contingent Deferred Sales Charge as further detailed under section “Subscription, Transfer, Conversion and
Redemption of Shares” of this Prospectus.

3. No investment management fee is charged on this share class. However, this share class will pay other expenses such as

administrative fees and depositary fees.

Subscriptions and Redemptions in the Fund: Pricing and Settlement

. Subscription/ Application Date and
Valuation Frequency Redemption Date Cut-Off Time Settlement Date
Each full bank business | 0 (€ anY W1 Dank | b 4t 43430 | uxembourg D43
day in Luxembourg Luxembour)é) time

*D = Day on which the subscription, redemption or conversion application is processed by the Umbrella Fund’s Registrar and Transfer
Agent. Applications received by the Umbrella Fund’s Registrar and Transfer Agent before the cut-off time on any full bank business day
in Luxembourg will be processed on such day. Applications received after the cut-off time will be processed on the following full bank

business day in Luxembourg.

Investment Manager of the Fund

The Investment Manager of the Fund is DNCA Finance.

DNCA Europe Smaller Companies Fund
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Harris Associates Global Equity Fund

Investment Objective
The investment objective of Harris Associates Global Equity Fund is long term growth of capital.

Investment Policy

Principal Investment Strategy
The Fund invests primarily in equity securities of companies around the world.

The Fund invests at least two-thirds of its total assets in equity securities worldwide. The Fund’s equity
investments may include common stocks, equity-related instruments on an ancillary basis such as warrants,
equity-linked notes and convertible bonds whose value is derived from the value of any of those equity
securities, and depositary receipts for any of those equity investments.

The Fund may invest up to one-third of its total assets in cash, cash equivalents or other types of securities
than those described above.

The Fund may invest up to 10% of its net assets in undertakings for collective investment.

The Fund is actively managed. In choosing equity securities, the Fund uses fundamental analysis to select
stocks, focusing on stocks that the Investment Manager believes are trading in the market at significant
discounts to their underlying value.

Use of Derivatives or Other Investment Techniques and Instruments

On an ancillary basis, the Fund may use derivatives for hedging and investment purposes, as described
under “Use of Derivatives, Special Investment and Hedging Techniques” below. Certain of these derivatives
may qualify as Total Return Swaps (“TRSs”). Please refer to the chapter entitled “Use of Derivatives, Special
Investment and Hedging Techniques” for additional information on TRSs.

The Fund does not intend to enter into SFTs (as defined in the chapter “Use of Derivatives, Special
Investment and Hedging Techniques”).For more details, please refer to the chapter entitled “Principal Risks”
below.

Defensive Strategies

Under certain exceptional market conditions, the Fund may invest a significant amount of its assets in cash
and cash equivalents, including money market instruments, if the Investment Manager believes that it would
be in the best interest of the Fund and its Shareholders. When the Fund is pursuing a defensive strategy, it
will not be pursuing its investment objective.

Reference Index

The Fund is not managed relative to a specific index. However, for indicative purposes only, the Fund’s
performance may be compared to Morgan Stanley Capital International World ("MSCI World") Index. In
practice, the portfolio of the Fund is likely to include constituents of the index, however, the Fund is
unconstrained by the reference index and may therefore significantly deviate from it.

Typical Investors’ Profile

The Fund is suitable for institutional and retail investors who:

e are looking for an exposure to the equity markets on a global basis;
e can afford to set aside capital for medium to long term horizon;

e can accept temporary losses; and

e can tolerate volatility.
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Specific Risks

The risks of the Fund are managed through the use of the “Commitment Approach” method described under
“Use of Derivatives, Special Investment and Hedging Techniques”™“Global Risk Exposure”.

The specific risks of investing in the Fund are linked to:

e Equity securities e Global investing
e Growth/Value risk: Value investing e Changes in laws and/or tax regimes
e Exchange rates e Portfolio concentration

For a complete description of these risks, please refer to the Key Investor Information Document(s) and to
the chapter entitled “Principal Risks” below. This same chapter also describes the other risks linked to an
investment into the Fund.

Sustainability Risks

The Fund is subject to sustainability risks as defined in the Regulation 2019/2088 (article 2(22)) by
environmental, social or governance event or condition that, if it occurs, could cause an actual or a potential
material negative impact on the value of the investment.

Sustainability Risks are principally linked to climate-related events resulting from climate change (i.e.
Physical Risks) or to the society’s response to climate change (i.e. Transition Risks), which may result in
unanticipated losses that could affect the Sub-Funds’ investments and financial condition.

Social events (e.g. inequality, inclusiveness, labour relations, investment in human capital, accident
prevention, changing customer behaviour, etc.) or governance shortcomings (e.g. recurrent significant
breach of international agreements, bribery issues, products quality and safety, selling practices, etc.) may
also translate into Sustainability Risks.

Sustainability factors consist in environmental, social and employee matters, respect for human rights, anti-
corruption and anti-bribery matters (the “Sustainability Factors”).

Even though the portfolio investment process may integrate an ESG approach, the preliminary investment
objective is not to mitigate sustainability risk. More information on the framework related to the incorporation
of Sustainability Risks set by the Management Company are to be found on its website. Principal adverse
impacts of investment decisions on Sustainability Factors are not currently considered due to the lack of
available and reliable data. The situation will however be reviewed going forward.
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Characteristics

Reference Currency of the Fund: U.S. dollar

Characteristics of the Types of Share Class available in the Fund

Share Class | Total Expense [Maximum Sales| Redemption | Minimum Initial Minimum
Type' Ratio Charge Charge / CDSC?| Investment Holding
usD
S1 0.72% p.a. 4% None USD 250,000,000/ »54 500 000 or
or equivalent equivalent
s 0.80% p.a. 49, None usbD 15,.000,000 usD 15,'000,000
or equivalent or equivalent
| 1.10% p.a. 4% None USD 100,000 1 Share
or equivalent
USD 500,000 or
0, o) )
N1 0.95% p.a. 4% None equivalent 1 Share
N 1.10% p.a. 4% None None None
F 1.35% p.a. None None None None
P 1.75% p.a. None None None None
R 2.15% p.a. 4% None USD 1,000 1 Share
or equivalent
RE 2.70% p.a. 2% None None None
RET 2.70% p.a. 3% None None None
CT 3.15% p.a. None CDSC: Up to 3% None None
CW 2.70% p.a. None CDSC: Up to 3% None None
C 2.95% p.a. None CDSC: 1% None None
Q 0.35% p.a.?® None None None None

1. The comprehensive list of offered share classes with details relating to distribution policy, hedging policy (if any) and currencies is
available by referring to im.natixis.com. Further details regarding the currency hedging methodology are available under section
“Subscription, Transfer, Conversion and Redemption of Shares” of this Prospectus.

2. CDSC means Contingent Deferred Sales Charge as further detailed under section “Subscription, Transfer, Conversion and
Redemption of Shares” of this Prospectus.

3. No investment management fee is charged on this share class. However, this share class will pay other expenses such as
administrative fees and depositary fees.

Subscriptions and Redemptions in the Fund: Pricing and Settlement

. Subscription/ Redemption Application Date and
Valuation Frequency Date Cut-Off Time Settlement Date
Each full bank business D* (i.e., any full bank D at 13h30 Luxembourg D+3
day in Luxembourg business day in Luxembourg) time

*D = Day on which the subscription, redemption or conversion application is processed by the Umbrella Fund’s Registrar and Transfer
Agent. Applications received by the Umbrella Fund’s Registrar and Transfer Agent before the cut-off time on any full bank business day
in Luxembourg will be processed on such day. Applications received after the cut-off time will be processed on the following full bank
business day in Luxembourg.

Investment Manager of the Fund

The Investment Manager of the Fund is Harris Associates L.P.
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Harris Associates U.S. Value Equity Fund

Investment Objective
The investment objective of Harris Associates U.S. Value Equity Fund is long term growth of capital.

Investment Policy

Principal Investment Strategy
The Fund invests primarily in larger U.S. companies.

The Fund invests at least two-thirds of its total assets in equity securities of larger U.S. companies, defined
for this Fund as companies having a market value of more than US$5 billion and domiciled or which exercise
the preponderant part of their economic activities in the U.S.

The Fund may invest up to one-third of its total assets in other securities than those described above including
non-U.S. companies or companies with smaller market capitalization. The Fund may invest up to 10% of its
net assets in undertakings for collective investment.

The Fund’s equity investments may include common stocks, equity-related instruments on an ancillary basis
such as warrants, equity-linked notes and convertible bonds whose value is derived from the value of any of
those equity securities, and depositary receipts for any of those equity investments.

The Fund is actively managed. In choosing equity securities, the Fund uses fundamental analysis to select
stocks, focusing on stocks that the Investment Manager believes are trading in the market at significant
discounts to their underlying value.

Use of Derivatives or Other Investment Techniques and Instruments

On an ancillary basis, the Fund may use derivatives for hedging and investment purposes, as described
under “Use of Derivatives, Special Investment and Hedging Techniques” below. Certain of these derivatives
may qualify as Total Return Swaps (“TRSs”). Please refer to the chapter entitled “Use of Derivatives, Special
Investment and Hedging Techniques” for additional information on TRSs.

The Fund does not intend to enter into SFTs (as defined in the chapter “Use of Derivatives, Special
Investment and Hedging Techniques”).For more details, please refer to the chapter entitled “Principal Risks”
below.

Defensive Strategies

Under certain exceptional market conditions, the Fund may invest a significant amount of its assets in cash
and cash equivalents, including money market instruments, if the Investment Manager believes that it would
be in the best interest of the Fund and its Shareholders. When the Fund is pursuing a defensive strategy, it
will not be pursuing its investment objective.

Reference Index

The Fund is not managed relative to a specific index. However, for indicative purposes only, the Fund’s
performance may be compared to Standard & Poor's 500 ("S&P 500") Index. . In practice, the portfolio of the
Fund is likely to include constituents of the index, however, the Fund is unconstrained by the reference index
and may therefore significantly deviate from it.

Typical Investors’ Profile

The Fund is suitable for institutional and retail investors who:

e are looking for an exposure to the U.S. equity markets via investment in large cap stocks;
e can afford to set aside capital for medium to long term horizon;

e can accept temporary losses; and

e can tolerate volatility.
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Specific Risks

The risks of the Fund are managed through the use of the “Commitment Approach” method described under
“Use of Derivatives, Special Investment and Hedging Techniques”™“Global Risk Exposure”.

The specific risks of investing in the Fund are linked to:

e Equity securities e Exchange rates (for non-USD investments)
e Large capitalization companies e Geographic concentration
e  Growth/Value risk: Value investing e Portfolio concentration

For a complete description of these risks, please refer to the Key Investor Information Document(s) and to
the chapter entitled “Principal Risks” below. This same chapter also describes the other risks linked to an
investment into the Fund.

Sustainability Risks

The Fund is subject to sustainability risks as defined in the Regulation 2019/2088 (article 2(22)) by
environmental, social or governance event or condition that, if it occurs, could cause an actual or a potential
material negative impact on the value of the investment.

Sustainability Risks are principally linked to climate-related events resulting from climate change (i.e.
Physical Risks) or to the society’s response to climate change (i.e. Transition Risks), which may result in
unanticipated losses that could affect the Sub-Funds’ investments and financial condition.

Social events (e.g. inequality, inclusiveness, labour relations, investment in human capital, accident
prevention, changing customer behaviour, etc.) or governance shortcomings (e.g. recurrent significant
breach of international agreements, bribery issues, products quality and safety, selling practices, etc.) may
also translate into Sustainability Risks.

Sustainability factors consist in environmental, social and employee matters, respect for human rights, anti-
corruption and anti-bribery matters (the “Sustainability Factors”).

Even though the portfolio investment process may integrate an ESG approach, the preliminary investment
objective is not to mitigate sustainability risk. More information on the framework related to the incorporation
of Sustainability Risks set by the Management Company are to be found on its website. Principal adverse
impacts of investment decisions on Sustainability Factors are not currently considered due to the lack of
available and reliable data. The situation will however be reviewed going forward.
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Characteristics

Reference Currency of the Fund: U.S. dollar

Characteristics of the Types of Share Class available in the Fund

Share Class | Total Expense [Maximum Sales| Redemption | Minimum Initial Minimum
Type' Ratio Charge Charge / CDSC?| Investment Holding
S1 0.50% p.a. 49 None usbD 50,.000,000 usD 50,_000,000
or equivalent or equivalent
S 0.70% p.a. 49 None usbD 15,_000,000 usD 15,'000,000
or equivalent or equivalent
| 1.20% p.a. 4% None USD 100,000 1 Share
or equivalent
N1 1.05% p.a. 4% None USD 500,000 0r |\ 4 gpore
equivalent
N 1.20% p.a. 4% None None None
F 1.65% p.a. None None None None
P 1.75% p.a. None None None None
R 1.95% p.a. 4% None USD 1,000 1 Share
or equivalent
RE 2.60% p.a. 2% None None None
RET 2.60% p.a. 3% None None None
CT 2.95% p.a. None CDSC: Up to 3% None None
C 2.55% p.a. None CDSC: 1% None None
Q 0.35% p.a.? None None None None

1. The comprehensive list of offered share classes with details relating to distribution policy, hedging policy (if any) and currencies is
available by referring to im.natixis.com. Further details regarding the currency hedging methodology are available under section
“Subscription, Transfer, Conversion and Redemption of Shares” of this Prospectus.

2. CDSC means Contingent Deferred Sales Charge as further detailed under section “Subscription, Transfer, Conversion and
Redemption of Shares” of this Prospectus.

3. No investment management fee is charged on this share class. However, this share class will pay other expenses such as

administrative fees and depositary fees.

Subscriptions and Redemptions in the Fund: Pricing and Settlement

Valuation Frequency Subscr|pt|<:)nalt§edempt|on Appl(l:ci‘atfgfr; 'Il?iz:i and Settlement Date
Each full bank business D* (i.e., any full bank D at 13h30 Luxembourg
; . . . D+3
day in Luxembourg business day in Luxembourg) time

*D = Day on which the subscription, redemption or conversion application is processed by the Umbrella Fund’s Registrar and Transfer
Agent. Applications received by the Umbrella Fund’s Registrar and Transfer Agent before the cut-off time on any full bank business day
in Luxembourg will be processed on such day. Applications received after the cut-off time will be processed on the following full bank
business day in Luxembourg.

Investment Manager of the Fund

The Investment Manager of the Fund is Harris Associates L.P.
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Loomis Sayles Global Emerging Markets Equity Fund

Investment Objective
The investment objective of Loomis Sayles Global Emerging Markets Equity Fund is long-term growth of
capital.

Investment Policy

Principal Investment Strategy
The Fund invests primarily in equity securities of emerging market companies.

The Fund invests at least two-thirds of its total assets in equity securities of emerging market companies,
defined as companies domiciled in or which exercise the preponderant part of their economic activities in
emerging market countries, including but not limited to certain eligible A-Shares via the Shanghai-Hong Kong
Stock Connect program and/or Shenzhen-Hong Kong Stock Connect program (collectively, the “Stock
Connects”). The Fund may invest in companies of any market capitalization.

The Fund’s equity investments may include common stocks, preferred stocks, closed-ended real estate
investment trusts (“REITs”) and equity-related instruments on an ancillary basis such as warrants, equity-
linked notes and convertible bonds whose value is derived from the value of any of those equity securities,
and depositary receipts for any of those equity investments.

The Fund may invest up to one-third of its total assets in other types of securities than those described above
as well as in money market instruments, cash and cash equivalents.

The Fund may also invest in securities offered in initial public offerings, Regulation S Securities and Rule
144A securities. The Fund may invest up to 10% of its assets through exchange traded notes and indirectly
in publicly-traded master limited partnerships (“MLPs”). The Fund may invest up to 10% of its total assets in
contingent convertible bonds. The Fund may invest up to 10% of its net assets in undertakings for collective
investment, including but not limited to, exchange traded funds that qualify as UCITS!.

The Fund is actively managed. The Investment Manager has a long-term investment approach with a focus
on quality companies. The Investment Manager may invest in companies that it considers high quality or
those transitioning from low to high quality. The Investment Manager determines quality by assessing
corporate governance, strength of management, sustainable competitive advantages, long-term earnings
growth, return on invested capital, sustainable free cash flow generation, strength of balance sheet and other
criteria. The Investment Manager aims to invest in companies whose shares are selling significantly below
the Investment Manager's estimate of intrinsic value. The fundamental research approach is bottom-up and
private equity in nature.

Use of Derivatives or Other Investment Techniques and Instruments
On an ancillary basis, the Fund may use derivatives for hedging and investment purposes.

In particular, the Fund may, in accordance with the Fund’s investment strategy, invest no more than 10% of
its net assets in futures and options linked to one or more indices such as, but not limited to, S&P CNX Nifty,
China Securities Index 300 and Bovespa Index. The constituents are generally rebalanced on a bi-annual
basis for the S&P CNX Nifty and the China Securities Index 300 and on a quarterly basis for the Bovespa
Index. The costs associated with the rebalancing of the indices are generally expected to be negligible within
the strategy. Information in relation to the indices may be obtained from the respective index providers’
website.

The Fund may use options and forward contracts in order to expose its assets to, or hedge its assets against,
risks linked to interest rates, exchanges rates or credit, within the limit described under “Use of derivatives,
Special Investment and Hedging Techniques” below.

Certain of these techniques may qualify as Total Return Swaps (“TRSs”). Please refer to the chapter entitled
“Use of Derivatives, Special Investment and Hedging Techniques” for additional information on TRSs. The
principal amount of the Fund’s assets that can be subject to TRSs may represent up to a maximum of 49%
of the Fund’s total assets. Under normal circumstances, it is generally expected that the principal amount of
such transactions will not exceed 30% of the Fund’s total assets. In certain circumstances this proportion
may be higher.

1 As defined in the Chapter entitled « Investment Restrictions »
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The Fund does not intend to enter into SFTs (as defined in the chapter “Use of Derivatives, Special
Investment and Hedging Techniques”).

For more details, please refer to the chapter entitled “Principal Risks” below.
Defensive Strategies

Under certain exceptional market conditions, the Fund may invest a significant amount of its assets in cash
and cash equivalents, including money market instruments, if the Investment Manager believes that it would
be in the best interests of the Fund and its Shareholders. When the Fund is pursuing a defensive strategy, it
will not be pursuing its investment objective.

Reference Index

The Fund is not managed relative to a specific index. However, for indicative purposes only, the Fund’s
performance may be compared to the Morgan Stanley Capital International Emerging Markets (“MSCI EM”)
Index. In practice, the portfolio of the Fund is likely to include constituents of the index, however, the Fund is
unconstrained by the reference index and may therefore significantly deviate from it.

Typical Investors’ Profile

The Fund is suitable for institutional and retail investors who:

« are looking for exposure to emerging markets equities on a global basis;
« are looking for a relatively concentrated portfolio;

« can afford to set aside capital for long term horizon;

« can accept significant temporary losses; and

« can tolerate volatility.

Specific Risks

The risks of the Fund are managed through the use of the “Commitment Approach” method described under
“Use of Derivatives, Special Investment and Hedging Techniques”™“Global Risk Exposure”.

The specific risks of investing in the Fund are linked to:

e Equity securities e  Smaller capitalization companies
e Exchange rates ® Investing in A-Shares through Stock
Connects

e Emerging Markets

] e Contingent convertible bonds
e (Global Investing

) . e Financial Derivatives Instruments
e Changes in laws and/or tax regimes

e Portfolio concentration

For a complete description of these risks, please refer to the Key Investor Information Document(s) and to
the chapter entitled “Principal Risks” below. This same chapter also describes the other risks linked to an
investment into the Fund.
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The Fund is subject to sustainability risks as defined in the Regulation 2019/2088 (article 2(22)) by
environmental, social or governance event or condition that, if it occurs, could cause an actual or a potential
material negative impact on the value of the investment.

Sustainability Risks are principally linked to climate-related events resulting from climate change (i.e. Physical
Risks) or to the society’s response to climate change (i.e. Transition Risks), which may result in unanticipated
losses that could affect the Sub-Funds’ investments and financial condition.

Social events (e.g. inequality, inclusiveness, labour relations, investment in human capital, accident prevention,
changing customer behaviour, etc.) or governance shortcomings (e.g. recurrent significant breach of
international agreements, bribery issues, products quality and safety, selling practices, etc.) may also translate
into Sustainability Risks.

Sustainability factors consist in environmental, social and employee matters, respect for human rights, anti-
corruption and anti-bribery matters (the “Sustainability Factors”).

Even though the portfolio investment process may integrate an ESG approach, the preliminary investment
objective is not to mitigate sustainability risk. More information on the framework related to the incorporation of
Sustainability Risks set by the Management Company are to be found on its website. Principal adverse impacts
of investment decisions on Sustainability Factors are not currently considered due to the lack of available and
reliable data. The situation will however be reviewed going forward.

Characteristics

Reference Currency of the Fund: U.S. dollar

Characteristics of the Types of Share Class available in the Fund

Share Total Expense Maximum Redemption Minimum Initial Minimum
Class Ratio Sales Charge Charge / Investment Holding
Type' CDSC?
S 0.80% p.a. 49 None usD 15,_000,000 uUsD 15,.000,000
or equivalent or equivalent
USD 100,000 or
0, 0, ’
| 1.00% p.a. 4% None equivalent 1 Share
N 1.10% p.a. 4% None None None
uUsSD 1,000
0, o) )
R 1.75% p.a. 4% None or equivalent 1 Share
Q 0.25% p.a.® None None None None

1. The comprehensive list of offered share classes with details relating to distribution policy, hedging policy (if any) and currencies is
available by referring to im.natixis.com. Further details regarding the currency hedging methodology are available under section

“Subscription, Transfer, Conversion and Redemption of Shares” of this Prospectus.

2. CDSC means Contingent Deferred Sales Charge as further detailed under section “Subscription, Transfer, Conversion and
Redemption of Shares” of this Prospectus.

3 No investment management fee is charged on this share class. However, this share class will pay other expenses such as

administrative fees and depositary fees.

Loomis Sayles Global Emerging Markets Equity Fund
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Subscriptions and Redemptions in the Fund: Pricing and Settlement

Valuation Frequency

Subscription/ Redemption

Application Date and

Settlement Date

Date Cut-Off Time
Each full bank business D* (i.e., any full bank D at 13h30 Luxembourg
) . . . D+3
day in Luxembourg business day in Luxembourg) time

*D = Day on which the subscription, redemption or conversion application is processed by the Umbrella Fund’'s Registrar and Transfer
Agent. Applications received by the Umbrella Fund’s Registrar and Transfer Agent before the cut-off time on any full bank business day
in Luxembourg will be processed on such day. Applications received after such cut-off time will be processed on the next following full

bank business day.

Investment Manager of the Fund

The Investment Manager of the Fund is Loomis, Sayles & Company, L.P.

Loomis Sayles Global Emerging Markets Equity Fund
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Loomis Sayles Global Growth Equity Fund

Investment Objective

The investment objective of Loomis Sayles Global Growth Equity Fund is long-term growth of capital through
an investment process that systematically includes Environmental, Social and Governance (‘ESG”)
considerations.

Investment Policy

Principal Investment Strategy

The Fund promotes environmental or social characteristics but does not have as its objective a sustainable
investment. The Fund may, however invest partially in assets that have a sustainable objective.

The Fund invests primarily in equity securities of companies around the world.

The Fund invests at least two-thirds of its total assets in equity securities worldwide. The Fund’s equity
investments may include common stocks, preferred stocks and, on an ancillary basis, closed-ended real
estate investment trusts (“REITS”) and equity-related instruments such as warrants, equity-linked notes and
convertible bonds whose value is derived from the value of any of those equity securities, and depositary
receipts for any of those equity investments.

As part of the Fund’s investments in securities worldwide, the Fund may also invest up to 30% of its total
assets in emerging markets companies including, but not limited to, certain eligible A-Shares via the
Shanghai-Hong Kong Stock Connect program and/or Shenzhen-Hong Kong Stock Connect program
(collectively, the “Stock Connects”).

The Fund may invest up to one-third of its total assets in cash, cash equivalents or other types of securities
than those described above.

The Fund may invest up to 10% of its net assets in undertakings for collective investment.

As a key component of the Fund’s investment process, the Investment Manager conducts a non-financial
analysis on at least 90% of the Fund’s net assets on an ongoing basis. The Investment Manager selects
securities based on its conviction through a proprietary seven-step research framework structured around
three key criteria: Quality, Growth and Valuation. ESG considerations are integrated at each step of the
Investment Manager’s process; however, the majority of material ESG considerations is embedded in the
analysis of Quality criteria. Any company failing to meet the Quality criteria will be eliminated from the Fund’s
investment universe, regardless of the Growth or Valuation profile of the company. The following are the
seven-steps that form the research framework:

Quality Analysis Growth Analysis
1. Durable Competitive Advantages 5. Growth Drivers
2. Competitive Analysis Valuation Analysis
3. Financial Analysis 6. Intrinsic Value Ranges
4. Management 7. Expectations Analysis

During the analysis of the Quality criteria, the Investment Manager assesses, monitors and measures the
ESG considerations integrated in a company’s decision-making, such as, but not limited to:
e Environmental criteria: Investing in R&D to innovate products and solutions that drive better
environmental or social outcomes; Developing sustainable manufacturing techniques, inputs and
sourcing

e Social criteria: Advancing sustainable supply chains by stewarding local resources, production and
communities; Fostering a corporate culture and values, including diversity, to attract and retain talent
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e Governance criteria: Linking management compensation to long-term drivers of shareholder value
creation, including ESG outcomes; Establishing policies for and complying with high business ethics
standards; Aligning its business to enable it to meet or exceed the 2050 Paris Agreement

The Investment Manager excludes direct investments in issuers (i) deriving any portion of their total revenue
from the production or distribution of thermal coal, cluster munitions, biological weapons, chemical weapons
and (ii) deriving any portion of their total revenue from the production of and more than 20% of their total
revenue from the distribution of tobacco products and civilian firearms.

In addition, each company is reviewed with respect to the UN Global Compact Principles (‘UN GCP”) before
investment and any stock held in the Fund is reviewed on a quarterly basis. Should the stock be flagged as
breaching the UN GCP, the Investment Manager will exclude or engage and explain with the issuer.

The Investment Manager does not employ quantitative screening techniques; the Investment Manager’'s
seven-step research framework, which includes qualitative non-financial, ESG, and forward-looking financial
analysis, reduces the Fund’s investment universe by more than 75%, including 20% based on non-financial
and ESG considerations.

Where risks and opportunities are identified, the Investment Manager engages with company management
to raise awareness, encourage change and escalate concern when decisions — financial, non-financial and/or
ESG matters — could affect, in the opinion of the Investment Manager, the company’s ability to generate long-
term shareholder value. Progress is tracked through regular data analysis and direct interactions with
company management. The Investment Manager may choose to divest if risks are not addressed to the
Investment Manager’'s expectations. In addition, the Investment Manager practices active ownership and
may also express concerns or support for management decisions through proxy votes.

For any additional information as to the use of ESG criteria by the Investment Manager, please refer to the
ESG Policy which is available on its website at : https://www.im.natixis.com/intl/funds/loomis-sayles-global-
growth-equity-fund/lu1429559112.

The Fund is actively managed and normally invests across a wide range of sectors and industries. The
Investment Manager employs a growth style of equity management that emphasises companies with
sustainable competitive advantages, long-term structural growth drivers, attractive cash flow returns on
invested capital, and management teams focused on creating long-term shareholder value. The Investment
Manager aims to invest in companies whose shares are selling significantly below the Investment Manager’s
estimate of intrinsic value. Valuation drives the timing of investment decisions and portfolio construction. As
a result of the Investment Manager’s long-term investment horizon, the Fund has been a low turnover
portfolio.

Use of Derivatives or Other Investment Techniques and Instruments

On an ancillary basis, the Fund may use derivatives for hedging and investment purposes, as described
under “Use of Derivatives, Special Investment and Hedging Techniques” below. Certain of these techniques
may qualify as Total Return Swaps (“TRSs”). Please refer to the chapter entitled “Use of Derivatives, Special
Investment and Hedging Techniques” for additional information on TRSs.

The Fund does not intend to enter into SFTs (as defined in the chapter “Use of Derivatives, Special
Investment and Hedging Techniques”).

For more details, please refer to the chapter entitled “Principal Risks” below.
Defensive Strategies

Under certain exceptional market conditions, the Fund may invest a significant amount of its assets in cash
and cash equivalents, including money market instruments, if the Investment Manager believes that it would
be in the best interests of the Fund and its Shareholders. When the Fund is pursuing a defensive strategy, it
will not be pursuing its investment objective.

Reference Index

The Fund is not managed relative to a specific index. However, for indicative purposes only, the Fund’s
performance may be compared to the Morgan Stanley Capital International All Country World (“MSCI ACWI”)
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Index. In practice, the portfolio of the Fund is likely to include constituents of the index, however, the Fund is
unconstrained by the reference index and may therefore significantly deviate from it.

The reference index is used as a representative of the broad market for financial purpose and does not intend
to be consistent with the environmental or social characteristics promoted by the Fund.

Typical Investors’ Profile

The Fund is suitable for institutional and retail investors who:

e are looking for exposure to equity markets on a global basis;
e are looking for a relatively concentrated portfolio;

e can afford to set aside capital for long term horizon;

e can accept significant temporary losses; and

e can tolerate volatility.

Specific Risks

The risks of the Fund are managed through the use of the “Commitment Approach” method described under
“Use of Derivatives, Special Investment and Hedging Techniques”™“Global Risk Exposure”.

The specific risks of investing in the Fund are linked to:

e Equity securities e Changes in laws and/or tax regimes
e Exchange rates e Portfolio concentration
e Global investing e Emerging markets
e Growth/Value Risk: Growth investing e Large capitalization companies
e Investing in A-Shares through Stock
Connects

e ESG driven investments

For a complete description of these risks, please refer to the Key Investor Information Document(s) and to
the chapter entitled “Principal Risks” below. This same chapter also describes the other risks linked to an
investment into the Fund.

Sustainability Risks

The Fund is subject to sustainability risks as defined in the Regulation 2019/2088 (article 2(22)) by
environmental, social or governance event or condition that, if it occurs, could cause an actual or a potential
material negative impact on the value of the investment.

Sustainability Risks are principally linked to climate-related events resulting from climate change (i.e. Physical
Risks) or to the society’s response to climate change (i.e. Transition Risks), which may result in unanticipated
losses that could affect the Sub-Funds’ investments and financial condition.

Social events (e.g. corporate culture that fails to demonstrate its responsibility toward workers, an inability to
attract and retain key talent, inequality, inclusiveness, labour relations, investment in human capital, accident
prevention, changing customer behaviour, etc.) or governance shortcomings (e.g. failure to implement long-
term strategic decision-making, recurrent significant breach of international agreements, bribery issues,
products quality and safety, selling practices, etc.) may also translate into Sustainability Risks.

Sustainability factors consist in environmental, social and employee matters, respect for human rights, anti-
corruption and anti-bribery matters (the “Sustainability Factors”).

Portfolio investment process includes the above mentioned ESG approach to integrate Sustainability Risks
into the investment decision or process. In light of the Fund’s investment policy and risk profile, the likely
impacts of Sustainability Risks on the Fund’s returns are expected to be low.

More information on the framework related to the incorporation of Sustainability Risks set by the Management
Company are to be found on its website. Principal adverse impacts of investment decisions on Sustainability

Loomis Sayles Global Growth Equity Fund 27



Factors are not currently considered due to the lack of available and reliable data. The situation will however
be reviewed going forward.

Characteristics

Reference Currency of the Fund: U.S. dollar

Characteristics of the Types of Share Class available in the Fund

Share Class | Total Expense |Maximum Sales| Redemption | Minimum Initial Minimum
Type' Ratio Charge Charge / CDSC?| Investment Holding
usD
s1 0.60% p.a. 4% None  |USD 100,000,0001 454 55 000
or equivalent .
or equivalent
S 0.80% p.a 49 None USD 15,000,000 |USD 15,000,000
’ - or equivalent or equivalent
USD 100,000
0, o) )
| 1.00% p.a. 4% None or equivalent 1 Share
USD 500,000 or
0, o) )
N1 0.85% p.a. 4% None equivalent 1 Share
N 1.10% p.a. 4% None None None
USD 1,000
0, o )
R 1.75% p.a. 4% None or equivalent 1 Share
RE 2.25% p.a. 2% None None None
Q 0.25% p.a.® None None None None
usD
S 0.40% p.a. 4% None USD 250,000,000 554 550 000
or equivalent .
or equivalent

1. The comprehensive list of offered share classes with details relating to distribution policy, hedging policy (if any) and currencies is
available by referring to im.natixis.com. Further details regarding the currency hedging methodology are available under section
“Subscription, Transfer, Conversion and Redemption of Shares” of this Prospectus.

2. CDSC means Contingent Deferred Sales Charge as further detailed under section “Subscription, Transfer, Conversion and
Redemption of Shares” of this Prospectus.

3. No investment management fee is charged on this share class. However, this share class will pay other expenses such as
administrative fees and depositary fees.

4. This Share Class closes permanently to new subscriptions and switches upon satisfying a certain level of subscriptions in the Share
Class determined by the Management Company.

Subscriptions and Redemptions in the Fund: Pricing and Settlement

. Subscription/ Redemption Application Date and
Valuation Frequency Date Cut-Off Time Settlement Date
Each full bank business D* (i.e., any full bank D at 13h30 Luxembourg
. . . . D+3
day in Luxembourg business day in Luxembourg) time

*D = Day on which the subscription, redemption or conversion application is processed by the Umbrella Fund’s Registrar and Transfer
Agent. Applications received by the Umbrella Fund’s Registrar and Transfer Agent before the cut-off time on any full bank business day
in Luxembourg will be processed on such day. Applications received after such cut-off time will be processed on the next following full
bank business day.

Investment Manager of the Fund

The Investment Manager of the Fund is Loomis, Sayles & Company, L.P.
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Loomis Sayles U.S. Growth Equity Fund

Investment Objective

The investment objective of Loomis Sayles U.S. Growth Equity Fund is long-term growth of capital through
an investment process that systematically includes Environmental, Social and Governance (‘ESG”)
considerations.

Investment Policy

Principal Investment Strategy

The Fund promotes environmental or social characteristics but does not have as its objective a sustainable
investment. It might invest partially in assets that have a sustainable objective.

The Fund invests primarily in U.S. companies and focuses on larger issuers.

The Fund invests at least 80% of its total assets in equity securities of U.S. companies. The Fund focuses
on stocks of large capitalisation companies, but the Fund may invest in companies of any size.

The Fund’s equity investments may include common stocks, preferred stocks and, on an ancillary basis,
closed-ended real estate investment trusts (“REITS”) and equity-related instruments such as warrants.

The Fund may invest up to 20% of its total assets in other securities than those described above including
equity-linked notes and convertible bonds issued by U.S. companies as well as common stocks, preferred
stocks, equity-linked notes, convertible bonds and other equity-related instruments issued by non-U.S.
companies traded on non-U.S. exchanges or as depositary receipts, and certain eligible A-Shares via the
Shanghai-Hong Kong Stock Connect program and/or Shenzhen-Hong Kong Stock Connect program
(collectively, the “Stock Connects”).The Fund may invest no more than 10% of its net assets in undertakings
for collective investment.

As a key component of the Fund’s investment process, the Investment Manager conducts a non-financial
analysis on at least 90% of the Fund’s net assets on an ongoing basis. The Investment Manager selects
securities based on its conviction through a proprietary seven-step research framework structured around
three key criteria: Quality, Growth and Valuation. ESG considerations are integrated at each step of the
Investment Manager’s process; however, the majority of material ESG considerations is embedded in the
analysis of Quality criteria. Any company failing to meet the Quality criteria will be eliminated from the Fund’s
investment universe, regardless of the Growth or Valuation profile of the company. The following are the
seven-steps that form the research framework:

Quality Analysis Growth Analysis
5. Durable Competitive Advantages 5. Growth Drivers
6. Competitive Analysis Valuation Analysis
7. Financial Analysis 6. Intrinsic Value Ranges
8. Management 7. Expectations Analysis

During the analysis of the Quality criteria, the Investment Manager assesses, monitors and measures the
ESG considerations integrated in a company’s decision-making, such as, but not limited to:
e Environmental criteria: Investing in R&D to innovate products and solutions that drive better
environmental or social outcomes; Developing sustainable manufacturing techniques, inputs and
sourcing

e Social criteria: Advancing sustainable supply chains by stewarding local resources, production and
communities; Fostering a corporate culture and values, including diversity, to attract and retain talent

e Governance criteria: Linking management compensation to long-term drivers of shareholder value
creation, including ESG outcomes; Establishing policies for and complying with high business ethics
standards; Aligning its business to enable it to meet or exceed the 2050 Paris Agreement

Loomis Sayles U.S. Growth Equity Fund 29



The Investment Manager excludes direct investments in issuers (i) deriving any portion of their total revenue
from the production or distribution of thermal coal, cluster munitions, biological weapons, chemical weapons
and (ii) deriving any portion of their total revenue from the production of and more than 20% of their total
revenue from the distribution of tobacco products and civilian firearms.

In addition, each company is reviewed with respect to the UN Global Compact Principles (“‘UN GCP”) before
investment and any stock held in the Fund is reviewed on a quarterly basis. Should the stock be flagged as
breaching the UN GCP, the Investment Manager will exclude or engage and explain with the issuer.

The Investment Manager does not employ quantitative screening techniques; the Investment Manager’'s
seven-step research framework, which includes qualitative non-financial, ESG, and forward-looking financial
analysis, reduces the Fund’s investment universe by more than 75%, including 20% based on non-financial
and ESG considerations.

Where risks and opportunities are identified, the Investment Manager engages with company management
to raise awareness, encourage change and escalate concern when decisions — financial, non-financial and/or
ESG matters — could affect, in the opinion of the Investment Manager, the company’s ability to generate long-
term shareholder value. Progress is tracked through regular data analysis and direct interactions with
company management. The Investment Manager may choose to divest if risks are not addressed to the
Investment Manager’s expectations. In addition, the Investment Manager practices active ownership and
may also express concerns or support for management decisions through proxy votes.

For any additional information as to the use of ESG criteria by the Investment Manager, please refer to the
ESG Policy which is available on its website at: https://www.im.natixis.com/intl/funds/loomis-sayles-us-
growth-equity-fund/lu1429558064.

The Fund is actively managed and normally invests across a wide range of sectors and industries. The
Investment Manager employs a growth style of equity management that emphasises companies with
sustainable competitive advantages, long-term structural growth drivers, attractive cash flow returns on
invested capital, and management teams focused on creating long-term shareholder value. The Investment
Manager aims to invest in companies whose shares are selling significantly below the Investment Manager’s
estimate of intrinsic value. Valuation drives the timing of investment decisions and portfolio construction. As
a result of the Investment Manager’s long-term investment horizon, the Fund has been a low turnover
portfolio.

Use of Derivatives or Other Investment Techniques and Instruments

On an ancillary basis, the Fund may use derivatives for hedging and investment purposes, as described
under “Use of Derivatives, Special Investment and Hedging Techniques” below. Certain of these techniques
may qualify as Total Return Swaps (“TRSs”). Please refer to the chapter entitled “Use of Derivatives, Special
Investment and Hedging Techniques” for additional information on TRSs.

The Fund does not intend to enter into SFTs (as defined in the chapter “Use of Derivatives, Special
Investment and Hedging Techniques”).

For more details, please refer to the chapter entitled “Principal Risks” below.
Defensive Strategies

Under certain exceptional market conditions, the Fund may invest a significant amount of its assets in cash
and cash equivalents, including money market instruments, if the Investment Manager believes that it would
be in the best interests of the Fund and its Shareholders. When the Fund is pursuing a defensive strategy, it
will not be pursuing its investment objective.

Reference Index

The Fund is not managed relative to a specific index. However, for indicative purposes only, the Fund’s
performance may be compared to the Standard & Poor’s 500 (“S&P 500”) Index. In practice, the portfolio of
the Fund is likely to include constituents of the index, however, the Fund is unconstrained by the reference
index and may therefore significantly deviate from it.
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The reference index is used as a representative of the broad market for financial purpose and does not intend
to be consistent with the environmental or social characteristics promoted by the Fund.

Typical Investors’ Profile

The Fund is suitable for institutional and retail investors who:
e are looking for exposure to U.S. equity markets;

e are looking for a relatively concentrated portfolio;

e can afford to set aside capital for long term horizon;

e can accept significant temporary losses; and

e can tolerate volatility.

Specific Risks

The risks of the Fund are managed through the use of the “Commitment Approach” method described under

“Use of Derivatives, Special Investment and Hedging Techniques™“Global Risk Exposure”.
The specific risks of investing in the Fund are linked to:

e Equity securities e Exchange rates (for non-USD investments)

e Exchange rates e Portfolio concentration

e Geographic concentration e Large capitalization companies

e Growth/Value Risk: Growth investing e Investing in A-Shares through Stock
Connects

e ESG driven investments

For a complete description of these risks, please refer to the Key Investor Information Document(s) and to
the chapter entitled “Principal Risks” below. This same chapter also describes the other risks linked to an
investment into the Fund.

Sustainability Risks
The Fund is subject to Sustainability Risks as defined in the Regulation 2019/2088 (article 2(22)) by
environmental, social or governance event or condition that, if it occurs, could cause an actual or a potential

material negative impact on the value of the investment.

Sustainability Risks are principally linked to climate-related events resulting from climate change (i.e.
Physical Risks) or to the society’s response to climate change (i.e. Transition Risks), which may result in
unanticipated losses that could affect the Fund’s investments and financial condition.

Social events (e.g. corporate culture that fails to demonstrate its responsibility toward workers, an inability to
attract and retain key talent, inequality, inclusiveness, labour relations, investment in human capital, accident
prevention, changing customer behaviour, etc.) or governance shortcomings (e.g. failure to implement long-
term strategic decision-making, recurrent significant breach of international agreements, bribery issues,
products quality and safety, selling practices, etc.) may also translate into Sustainability Risks.

Sustainability factors consist in environmental, social and employee matters, respect for human rights, anti-
corruption and anti-bribery matters (the “Sustainability Factors”).

Portfolio investment process includes the above mentioned ESG approach to integrate Sustainability Risks
into the investment decision or process. In light of the Fund’s investment policy and risk profile, the likely
impacts of Sustainability Risks on the Fund'’s returns are expected to be low

More information on the framework related to the incorporation of Sustainability Risks set by the Management
Company are to be found on its website. Principal adverse impacts of investment decisions on Sustainability
Factors are not currently considered due to the lack of available and reliable data. The situation will however
be reviewed going forward.
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Characteristics

Reference Currency of the Fund: U.S. dollar

Characteristics of the Types of Share Class available in the Fund

Share Class | Total Expense [Maximum Sales| Redemption | Minimum Initial Minimum
Type' Ratio Charge Charge / CDSC?| Investment Holding
usbD
S1 0.60% p.a. 4% None USD 500,000,000 544 550 000
or equivalent or equivalent
s 0.80% p.a. 49 None usD 15,.000,000 usD 15,'000,000
or equivalent or equivalent
| 1.00% p.a. 4% None USD 100,000 1 Share
or equivalent
usD
SN1 0.60% p.a. 4% None USD 500,000,000 544 554 000
or equivalent or equivalent
USD 500,000 or
0, o) )
N1 0.85% p.a. 4% None equivalent 1 Share
N 1.10% p.a. 4% None None None
F 1.50% p.a. None None None None
P 1.75% p.a. None None None None
R 1.75% p.a. 4% None USD 1,000 1 Share
or equivalent
RE 2.25% p.a. 2% None None None
RET 2.25% p.a. 3% None None None
C 2.25% p.a. None CDSC: 1% None None
CT 3.25% p.a. None CDSC: Up to 3% None None
Q 0.25%p.a.> None None None None

1. The comprehensive list of offered share classes with details relating to distribution policy, hedging policy (if any) and currencies is
available by referring to im.natixis.com. Further details regarding the currency hedging methodology are available under section
“Subscription, Transfer, Conversion and Redemption of Shares” of this Prospectus.

2. CDSC means Contingent Deferred Sales Charge as further detailed under section “Subscription, Transfer, Conversion and
Redemption of Shares” of this Prospectus.

3. No investment management fee is charged on this share class. However, this share class will pay other expenses such as
administrative fees and depositary fees.
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Subscriptions and Redemptions in the Fund: Pricing and Settlement

Valuation Frequency

Subscription/ Redemption

Application Date and

Settlement Date

Date Cut-Off Time
Each full bank business D* (i.e., any full bank D at 13h30 Luxembourg
. . . . D+3
day in Luxembourg business day in Luxembourg) time

*D = Day on which the subscription, redemption or conversion application is processed by the Umbrella Fund’s Registrar and Transfer
Agent. Applications received by the Umbrella Fund’s Registrar and Transfer Agent before the cut-off time on any full bank business day
in Luxembourg will be processed on such day. Applications received after such cut-off time will be processed on the next following full

bank business day.

Investment Manager of the Fund
The Investment Manager of the Fund is Loomis Sayles & Company, L.P.
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Loomis Sayles Sakorum Long Short Growth Equity Fund

Investment Objective

The investment objective of Loomis Sayles Sakorum Long Short Growth Equity Fund is long-term growth of
capital.

Investment Policy

Principal Investment Strategy

The Fund seeks to achieve its Investment Objective primarily by taking both long and short exposure to equity
securities of companies around the world, without any geographic, sector, or market capitalization constraints
(the “Worldwide Securities”).

The Worldwide Securities primarily include common stocks, preferred stocks and equity-related instruments
such as warrants, equity-linked notes and convertible bonds (excluding contingent convertible bonds) whose
value is derived from the value of any of those equity securities, closed ended real estate investment trusts
(“REITs”) and depositary receipts for any of those equity investments. The Fund’s exposure to warrants is not
expected to exceed 10% of the Fund’s net assets and the Fund’s exposure to REITs is not expected to exceed
20% of the Fund’s net assets.

The Fund is actively managed and normally invests across a range of sectors and industries. For long
exposures the Investment Manager employs a growth style of equity management that emphasizes companies
with sustainable competitive advantages versus others, long-term structural growth drivers that are expected
to lead to above-average future cash flow growth, attractive cash flow returns on invested capital, and
management teams focused on creating long-term shareholder value. The Investment Manager aims to take
long exposures and/or invest in companies whose shares are selling significantly below the Investment
Manager’s estimate of intrinsic value (i.e. companies with share prices trading significantly below what the
Investment Manager believes the share price should be, which are deemed as being opportunities that are
structurally attractive with low embedded expectations). The Investment Manager also aims to take short
exposures in companies which may have structurally deficient businesses with high embedded expectations
relative to the Investment Manager’s long-term expectation of intrinsic value, as well as opportunistically taking
short positions in companies which may have viable businesses but high embedded expectations relative to
the Investment Manager’s long-term expectation of intrinsic value. In order to manage market exposures, the
Investment Manager may from time to time take exposures to broad markets, sectors, or groups of companies.
Short exposures will be made exclusively through the use of financial derivatives instruments.

Economic exposure to the Fund’s portfolio of long and short positions shall be indirectly achieved through the
use of OTC derivatives such as Total Return Swaps (“TRS”), as such synthetic exposure to the Worldwide
Securities is expected to reduce operational complexity and provide financing efficiency. But from time to time,
long positions may be held directly by the Fund. When seeking economic exposure through OTC derivatives,
the Investment Manager will manage a portfolio of securities through an investment management agreement
with the counterparty of the relevant TRS (the “Portfolio of Securities”) (the "Counterparty"). The Counterparty
of the relevant TRS will invest in the Portfolio of Securities through a separately managed account ("SMA"),
being the underlying of the TRS, exclusively based on the Investment Manager’s investment decisions, in
accordance with the Fund’s Investment Restrictions and the Fund will have exposure to the return of such
Portfolio of Securities. In such circumstances, one sole entity is expected to act as Counterparty to the Fund.
The costs of the SMA may be reflected in the returns that the Fund will receive in relation to the TRS as further
detailed in the Chapter “Use of Derivatives, Special Investment and Hedging Techniques”.

To achieve its investment objective and strategy, the Fund, including the Portfolio of Securities and any direct
holdings, may seek the following:
e Target exposure to long equity positions of 100% and short equity positions of 50%, resulting in an
anticipated net exposure for the Fund of 50%.
e Onanetbasis, up to 30% of its total assets in equity securities issued by emerging markets companies
including, but not limited to, certain eligible A-Shares via the Shanghai-Hong Kong Stock Connect
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program and/or Shenzhen-Hong Kong Stock Connect program (collectively, the “Stock Connects”) as
well as securities of issuers based in other countries including, but not limited to Brazil.

The Fund may invest up to 10% of its net assets in undertakings for collective investment, including but not
limited to, exchange-traded funds that qualify as ucITS'.

To support the Fund’s use of derivative instruments, the Fund invests primarily in money market instruments,
short-term debt securities, including but not limited to, U.S. treasury bills, short-term bonds issued or
guaranteed by sovereign governments, or other public issuers, time deposits and cash equivalents.

On an ancillary basis, the Fund may also hold deposit at sight for up to 20% of its assets under normal market
circumstances. In exceptional and temporary market circumstances this limit can be exceeded, provided that
the Investment Manager considers this to be in the best interests of Shareholders.

Use of Derivatives or Other Investment Techniques and Instruments

As indicated above, the Fund is expected to make significant use of derivatives for hedging and investment
purposes, as described under “Use of Derivatives, Special Investment and Hedging Techniques” below.
Certain of these derivatives may qualify as TRS. Please refer to the chapter entitled “Use of Derivatives,
Special Investment and Hedging Techniques” for additional information on TRS.

The Fund is expected to gain economic exposure to the Portfolio of Securities through OTC Derivatives, such
as TRS, in order to implement the Investment Objective. Under normal circumstances, it is generally expected
that the underlying gross notional amount of TRS will range between 100% and 200% of the Fund’s net assets,
depending on the Investment Manager’s assessment of whether the use of synthetic exposure via TRS would
be beneficial to the Fund. The underlying gross notional amount of TRS is not expected to exceed 250% of
the Fund’s net assets.

The Investment Manager will implement appropriate reviews of the terms and conditions offered by the
Counterparty to the Fund in order to achieve reasonable satisfaction that the counterpartyis meeting best
execution conditions to the Fund. The Counterparty does not assume any discretion over the selection of
securities in the Portfolio of Securities.

The Fund does not intend to enter into Securities Financing Transactions (“SFTs”) as defined in the chapter
“Use of Derivatives, Special Investment and Hedging Techniques”.

For more details, please refer to the chapter entitled “Principal Risks” below.
Defensive Strategies

Under certain exceptional market conditions, the Fund may invest a significant amount of its assets in cash
and cash equivalents, including money market instruments, if the Investment Manager believes that it would
be in the best interests of the Fund and its Shareholders. During periods in which the Fund is pursuing a
defensive strategy, it may not be pursuing its Investment Objective.

Reference Index

The Fund is not managed relative to a specific index. However, for indicative purposes only, the Fund's
performance may be compared with an indicative long index, the S&P 500 Index (“primary index”) or the S&P
500 Index - 50% Hedged (“secondary index”). The secondary index is intended to show investors the impact
of an exposure to long positions of 100% and short positions of 50% (i.e. a net exposure to the primary index
of 50%). In practice, the portfolio of the Fund is likely to include constituents of the primary index (directly or
indirectly), however, the Fund is unconstrained by the reference indices and may therefore significantly deviate
from their performance.

Typical Investors’ Profile

The Fund is suitable for institutional and retail investors who:

e are looking for exposure to equity markets on a global basis;

e are looking for a relatively concentrated portfolio;

e can afford to set aside capital over a long-term investment horizon;

" As defined in the Chapter entitled « Investment Restrictions »
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e can accept significant temporary (or “mark to market”) losses; and
e can tolerate volatility.

Specific Risks

The Fund’s global risk exposure relating to financial derivative instruments may exceed the Fund’s net assets.
The risks of the Fund are managed through the use of the “Absolute Value-at-Risk” method described under
“Use of Derivatives, Special Investment and Hedging Techniques”“Global Risk Exposure”. The expected level
of leverage for the Fund is usually between 150% and 200%. However, the level of leverage for the Fund may
be outside of this range from time to time (either higher or lower). In this context, leverage is the sum of gross
notional exposure created by the derivatives used. Therefore, the gross leverage figure may not be indicative
of the level of market risk within the Fund.

The specific risks of investing in the Fund are linked to:

Equity securities

Exchange rates

Global investing

Growth/Value Risk: Growth investing
Financial derivative instruments
Changing interest rates
Counterparty risk

Geographic concentration

Leverage risk

Structured instruments

Changes in laws and/or tax regimes

Portfolio concentration

Emerging markets

Smaller capitalization companies

Large capitalization companies

Investing in A-Shares through Stock Connects
Operational risk

For a complete description of these risks, please refer to the Key Investor Information Document(s) and to the
chapter entitled “Principal Risks” below. This same chapter also describes the other risks linked to an
investment into the Fund.

Sustainability Risks

The Fund is subject to sustainability risks as defined in the Regulation 2019/2088 (article 2(22)) by
environmental, social or governance event or condition that, if it occurs, could cause an actual or a potential
material negative impact on the value of the investment (the “Sustainability Risks”).

Sustainability Risks are principally linked to: climate-related events resulting from climate change (i.e. physical
risks) or to the society’s response to climate change (i.e. transition risks), which may result in unanticipated
losses that could affect the Fund’s investments and financial condition; social events (e.g. corporate culture that
fails to demonstrate its responsibility toward workers, an inability to attract and retain key talent, inequality,
inclusiveness, labour relations, investment in human capital, accident prevention, changing customer behaviour,
etc.); governance shortcomings (e.g. failure to implement long-term strategic decision-making, recurrent
significant breach of international agreements, bribery issues, products quality and safety, selling practices,
etc.).

Sustainability factors consist in environmental, social and employee matters, respect for human rights, anti-
corruption and anti-bribery matters (the “Sustainability Factors”).

Portfolio investment process includes an ESG approach to integrate Sustainability Risks into the investment
decision or process. In light of the Fund’s investment policy and risk profile, the likely impacts of Sustainability
Risks on the Fund’s returns are expected to be low.

More information on the framework related to the incorporation of Sustainability Risks set by the Management
Company are to be found on its website.
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Characteristics

Reference Currency of the Fund: U.S. dollar

Characteristics of the Types of Share Class available in the Fund

Share Total Performance Maximum |Redemption Minimum Initial
Class Expense Fee Sales Charge / Investment Minimum Holding
Type' Ratio Charge CDSC?
S 0.60% p.a. 20% 49% None usD 100_,000,000 usD 100.,000,000
or equivalent or equivalent
S 0.80% p.a. 20% 4% None usD 15,'000,000 usD 15,.000,000
or equivalent or equivalent
| [100%pa| 20% 4% None USD 100,000 1 Share
or equivalent
N1 |0.85%pa. |  20% 4% None USD 500,000 1 Share
or equivalent
N 1.10% p.a. 20% 4% None None None
uUsSD 1,000
0, 0, 0, )
R 1.75% p.a. 20% 4% None or equivalent 1 Share
RE 2.25% p.a. 20% 2% None None None
Q 0.25% p.a.’ None None None None None
EM  |0.25%p.a?|  None 4% None USD 50,000,000 | USD 50,000,000
or equivalent or equivalent
g5 0.40% p.a. 10% 4% None usD 250_,000,000 uUsD 250.,000,000
or equivalent or equivalent

1. The comprehensive list of offered share classes with details relating to distribution policy, hedging policy (if any) and currencies is
available by referring to im.natixis.com. Further details regarding the currency hedging methodology are available under section
“Subscription, Transfer, Conversion and Redemption of Shares” of this Prospectus.

2. CDSC means Contingent Deferred Sales Charge as further detailed under section “Subscription, Transfer, Conversion and
Redemption of Shares” of this Prospectus.

3. No investment management fee is charged on this share class. However, this share class will pay other expenses such as
administrative fees and depositary fees.

4. This Share Class is intended to assist the Fund in growing assets under management over its early life and will be closed
permanently to new subscriptions and switches at the discretion of the Management Company.

5. This Share Class closes permanently to new subscriptions and switches upon satisfying a certain level of subscriptions in the Share
Class determined by the Management Company.

Performance fee

The applicable methodology for the performance fee is the performance fees on absolute returns with
High-Water Mark (Methodology #1) as defined in section Charges and Expenses.
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Share Performance
Class High-Water Mark Observation Period
Tvoe! Fee rate
ype
S1
S
= First Observation Period: from the first
| valuation day of each Share Class to the
20% v Yes last valuation day of December (with a
N1 minimum period of twelve months)
(No reset during the whole life of the
N Share Class/Fund).
= Thereafter: from the first valuation day
R of January to the last valuation day of
December of the following year
RE
S2 10%
Subscriptions and Redemptions in the Fund: Pricing and Settlement
. Subscription/ Redemption Application Date and
Valuation Frequency Date Cut-Off Time Settlement Date
Each full bank business D* (i.e., any full bank D at 13h30 Luxembourg
: . . . D+3
day in Luxembourg business day in Luxembourg) time

*D = Day on which the subscription, redemption or conversion application is processed by the Umbrella Fund’s Registrar and Transfer
Agent. Applications received by the Umbrella Fund’'s Registrar and Transfer Agent before the cut-off time on any full bank business day
in Luxembourg will be processed on such day. Applications received after such cut-off time will be processed on the next following full

bank business day.

Investment Manager of the Fund

The Investment Manager of the Fund is Loomis, Sayles & Company, L.P.
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Natixis Asia Equity Fund

Investment Objective
The investment objective of Natixis Asia Equity Fund is long term growth of capital.

Investment Policy

Principal Investment Strategy

The Fund promotes environmental or social characteristics but does not have as its objective a sustainable
investment. It might invest partially in assets that have a sustainable objective, for instance qualified as
sustainable according to the EU classification.

The Fund invests primarily in companies in developed and emerging markets in the Asia ex Japan region.

The Fund invests at least two-thirds of its total assets in equity securities issued by companies domiciled in
the Asia ex Japan region, or which exercise the preponderant part of their economic activities in Asia
(excluding Japan), including but not limited to, equity securities of smaller to medium sized companies
defined as companies having market capitalization of US$10 billion or less and in certain eligible A-Shares
via the Shanghai-Hong Kong Stock Connect program and/or Shenzhen-Hong Kong Stock Connect program
(collectively, the “Stock Connects”)

The Fund may invest up to one-third of its total assets in cash and cash equivalents or other types of
securities than those described above including equity securities of companies in countries not referenced in
the Morgan Stanley Capital International (“MSCI”) AC Asia ex Japan IMI Index. The Fund may invest up to
10% of its net assets in undertakings for collective investment.

The Fund’s equity investments may include common stocks, equity-related instruments on an ancillary basis
such as warrants, equity-linked notes and convertible bonds whose value is derived from the value of any of
those equity securities, and depositary receipts for any of those equity investments.

The Fund is actively managed and uses a conviction investment strategy based on a Quality Growth At a
Reasonable Price (Quality GARP) approach (defined as a stock-picking investment strategy that seeks to
combine tenets of both growth investing i.e. looking for company with a strong potential growth and
reasonable price i.e. looking for stocks with potential upside compared with this potential growth) and on a
Sustainable and Responsible Investment (SRI) approach, both implemented simultaneously by the
Investment Manager, as further described below. Country weightings and stocks may be different from those
of the MSCI AC Asia ex Japan IMI Index.

The Investment Manager systematically chooses stocks based on characteristics such as quality of brand,
of management, of financial statements, as well as ESG (Environmental, Social and Governance)
considerations, while offering visible and sustainable perspective of their growth over the mid- and long-term.
Stock purchases are then calibrated depending on the expected upside potential as determined by a
proprietary valuation tool.

With respect to ESG considerations, the Investment Manager uses a proprietary ESG model for conducting
its analysis. For each of the companies, it appraises both quantitative and qualitative indicators. Quantitative
information is obtained through ESG data providers and through extra-financial reports from companies.
Qualitative assessment is based on factual information and on interviews with the companies’ management.
More specifically, the ESG considerations include, but are not limited to, the following criteria:

- Environmental criteria: environmental footprint along the production chain and the product lifecycle,
responsible supply chain, energy and water consumption, management of CO2 and waste emission

- Social criteria: ethics and working conditions all along the production chain, employee treatment —
e.g. safety, welfare, diversity, employee representation, wages — and quality of products or service
offered

- Governance criteria: capital structure and protection of minority interest, board and management,
management compensation, accounting usage and financial risk, ethics.

Use of Derivatives or Other Investment Techniques and Instruments

On an ancillary basis, the Fund may use derivatives for hedging and investment purposes. The Fund may,
in accordance with the Fund’s investment strategy, invest no more than 10% of its net assets in futures and
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options linked to one or more indices such as, but not limited to, MSCI Taiwan, MSCI Singapore, S&P CNX
Nifty, FTSE China A50, Hang Seng, S&P/ASX 200 and KOSPI 200 Index. The constituents are generally
rebalanced on a monthly basis for the Hang Seng Index, on a quarterly basis for the MSCI indices and
S&P/ASX 200, on a bi-annual basis for the S&P CNX Nifty and on a yearly basis for the KOSPI 200 index.
The costs associated with the rebalancing of the indices are generally expected to be negligible within the
strategy. Information in relation to the indices may be obtained from the respective index providers’ website.
As a result of the capitalization-weighted methodology used to compose the KOSPI 200 Index, the Fund
may, when investing in futures and options on the KOSPI 200 Index, make use of the increased diversification
limits where a constituent of the index is more than 20% of the index weight provided that it remains within
the limit of 35% of the index weight, in compliance with the UCITS regulations.

Certain of these techniques may qualify as Total Return Swaps (“TRSs”). Please refer to the chapter entitled
“Use of Derivatives, Special Investment and Hedging Techniques” for additional information on TRSs.

The Fund does not intend to enter into SFTs (as defined in the chapter “Use of Derivatives, Special
Investment and Hedging Techniques”).

For more details, please refer to the chapter entitled “Principal Risks” below.
Defensive Strategies

Under certain exceptional market conditions, the Fund may invest a significant amount of its assets in cash
and cash equivalents, including money market instruments, if the Investment Manager believes that it would
be in the best interests of the Fund and its Shareholders. When the Fund is pursuing a defensive strategy, it
will not be pursuing its investment objective.

Reference Index

The Fund is not managed relative to a specific index. However, for indicative purposes only, the Fund’s
performance may be compared to MSCI AC Asia ex Japan IMI Index. In practice, the portfolio of the Fund is
likely to include constituents of the index, however, the Fund is unconstrained by the reference index and
may therefore significantly deviate from it.

The reference index does not intend to be consistent with the environmental or social characteristics
promoted by the Fund.

Typical Investors’ Profile

The Fund is suitable for institutional and retail investors who:

e are looking for a diversification of their investments in emerging markets on a regional basis;
e can afford to set aside capital for long term horizon;

e can accept significant temporary losses; and

e can tolerate volatility.

Specific Risks

The risks of the Fund are managed through the use of the “Commitment Approach” method described under
“Use of Derivatives, Special Investment and Hedging Techniques”—“Global Risk Exposure”.

The specific risks of investing in the Fund are linked to:
Equity securities
Exchange rates

Geographic concentration

Smaller Capitalization Companies
Emerging markets Changes in laws and/or tax regimes
Investing in  A-Shares through Stock Portfolio concentration

Connects e ESG driven investments

For a complete description of these risks, please refer to the Key Investor Information Document(s) and to

the chapter entitled “Principal Risks” below. This same chapter also describes the other risks linked to an
investment into the Fund.

Sustainability Risks

The Fund is subject to sustainability risks as defined in the Regulation 2019/2088 (article 2(22)) by
environmental, social or governance event or condition that, if it occurs, could cause an actual or a potential
material negative impact on the value of the investment.
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Sustainability Risks are principally linked to climate-related events resulting from climate change (i.e.
Physical Risks) or to the society’s response to climate change (i.e. Transition Risks), which may result in
unanticipated losses that could affect the Sub-Funds’ investments and financial condition.

Social events (e.g. inequality, inclusiveness, labour relations, investment in human capital, accident
prevention, changing customer behaviour, etc.) or governance shortcomings (e.g. recurrent significant
breach of international agreements, bribery issues, products quality and safety, selling practices, etc.) may
also translate into Sustainability Risks.

Sustainability factors consist in environmental, social and employee matters, respect for human rights, anti-
corruption and anti-bribery matters (the “Sustainability Factors”).

Portfolio investment process includes the above mentioned ESG approach to integrate sustainability risks
into the investment decision or process. More information on the framework related to the incorporation of
Sustainability Risks set by the Management Company are to be found on its website. Principal adverse
impacts of investment decisions on Sustainability Factors are not currently considered due to the lack of
available and reliable data. The situation will however be reviewed going forward.

Characteristics

Reference Currency of the Fund: U.S. dollar

Characteristics of the Types of Share Class available in the Fund

Share Class | Total Expense Maximum Redemption M|n|_n_1um Minimum
Type' Ratio Sales Charge Charge / Initial Holdin
y 9 CDSC? Investment g
| 1.00% p.a. 4% None USD 100,000 1 Share
or equivalent
USD 500,000
o) 0, )
N1 0.85% p.a. 4% None or equivalent 1 Share
N 1.10% p.a. 4% None None None
R 1.70% p.a. 4% None USD 1,000 1 Share
or equivalent
RE 2.70% p.a. 2% None None None
RET 2.70% p.a. 3% None None None
C 2.75% p.a. None CDSC: 1% None None
Q 0.35% p.a.® None None None None

1. The comprehensive list of offered share classes with details relating to distribution policy, hedging policy (if any) and currencies is
available by referring to im.natixis.com. Further details regarding the currency hedging methodology are available under section
“Subscription, Transfer, Conversion and Redemption of Shares” of this Prospectus.

2. CDSC means Contingent Deferred Sales Charge as further detailed under section “Subscription, Transfer, Conversion and

Redemption of Shares” of this Prospectus.

3 No investment management fee is charged on this share class. However, this share class will pay other expenses such as
administrative fees and depositary fees.
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Subscriptions and Redemptions in the Fund: Pricing and Settlement

. Subscription/ Redemption Application Date and
Valuation Frequency Date Cut-Off Time Settlement Date
Each full bank business D* (i.e., any full bank D-1 at 13h30 D+3
day in Luxembourg business day in Luxembourg) Luxembourg time

*D = Day on which the subscription, redemption or conversion application is processed by the Umbrella Fund’s Registrar and Transfer
Agent. Applications received by the Umbrella Fund’s Registrar and Transfer Agent before the cut-off time on any full bank business day
in Luxembourg will be processed on the following full bank business day. Applications received after such cut-off time will be processed
on the next following full bank business day.

Investment Manager of the Fund

The Investment Manager of the Fund is Natixis Investment Managers Singapore Limited
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Natixis Pacific Rim Equity Fund

Until October 30", 2022, the investment objective of Natixis Pacific Rim Equity Fund is long term growth of
capital.

As from October 315t 2022 the investment objective will read as follows:

The investment objective of Natixis Pacific Rim Equity Fund is long term growth of capital that systematically
includes Environmental, Social and Governance (“ESG”) considerations.

Investment Policy

Principal Investment Strategy
The Fund invests primarily in Pacific Rim companies.

The Fund invests at least two-thirds of its total assets in equity securities of Pacific Rim companies, defined
as companies domiciled or which exercise the preponderant part of their economic activities in any of the
countries referenced in the Morgan Stanley Capital International (“MSCI”) Pacific Free ex Japan Index.

The Fund may invest up to one-third of its total assets in cash and cash equivalents or other types of
securities than those described above including equity securities of companies in countries other than those
referenced in the MSCI Pacific Free ex Japan Index. The Fund may invest up to 10% of its net assets in
undertakings for collective investment.

The Fund’s equity investments may include common stocks, equity-related instruments on an ancillary basis
such as warrants, equity-linked notes and convertible bonds whose value is derived from the value of any of
those equity securities, and depositary receipts for any of those equity investments.

The Fund is actively managed. The Investment Manager may choose country weightings or stocks that are
different from those of the MSCI Pacific Free ex Japan Index.

As from October 315t 2022 the investment policy will read as follows:

The Fund promotes environmental or social characteristics but does not have as its objective a sustainable
investment. The Fund may, however, invest partially in assets that have a sustainable objective.

The Fund invests primarily in Pacific Rim companies.

The Fund invests at least two-thirds of its total assets in equity securities of Pacific Rim companies, defined
as companies domiciled or which exercise the preponderant part of their economic activities in any of the
countries referenced in the Morgan Stanley Capital International (“MSCI”) Pacific Free ex Japan Index.

The Fund may invest up to one-third of its total assets in cash and cash equivalents or other types of
securities than those described above including equity securities of companies in countries other than those
referenced in the MSCI Pacific Free ex Japan Index. The Fund may invest up to 10% of its net assets in
undertakings for collective investment.

The Fund’s equity investments may include common stocks, equity-related instruments on an ancillary basis
such as warrants, equity-linked notes and convertible bonds whose value is derived from the value of any of
those equity securities, and depositary receipts for any of those equity investments.

The Fund is actively managed. The Investment Manager may choose country weightings or stocks that are
different from those of the MSCI Pacific Free ex Japan Index.

The Fund is actively managed and uses a conviction investment strategy based on a Quality Growth At a
Reasonable Price (Quality GARP) approach (defined as a stock-picking investment strategy that seeks to
combine tenets of both growth investing i.e. looking for company with a strong potential growth and
reasonable price i.e. looking for stocks with potential upside compared with this potential growth) and on a
Sustainable and Responsible Investment (SRI) approach, both implemented simultaneously by the
Investment Manager, as further described below. Country weightings and stocks may be different from those
of the MSCI Pacific Free ex Japan Index.

The Investment Manager systematically chooses stocks based on characteristics such as quality of brand,
of management, of financial statements, as well as ESG (Environmental, Social and Governance)
considerations, while offering visible and sustainable perspective of their growth over the mid- and long-term.
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Stock purchases are then calibrated depending on the expected upside potential as determined by a
proprietary valuation tool.

With respect to ESG considerations, the Investment Manager uses a proprietary ESG model for conducting
its analysis. For each of the companies, it appraises both quantitative and qualitative indicators. Quantitative
information is obtained through ESG data providers and through extra-financial reports from companies.
Qualitative assessment is based on factual information and on interviews with the companies’ management.
More specifically, the ESG considerations include, but are not limited to, the following criteria:

- Environmental criteria: environmental footprint along the production chain and the product lifecycle,
responsible supply chain, energy and water consumption, management of CO2 and waste emission

- Social criteria: ethics and working conditions all along the production chain, employee treatment —
e.g. safety, welfare, diversity, employee representation, wages — and quality of products or service
offered

- Governance criteria: capital structure and protection of minority interest, board and management,
management compensation, accounting usage and financial risk, ethics.

For any additional information as to the use of ESG criteria by the Investment Manager, please refer to the
ESG Policy which is available on the following website at : https://www.im.natixis.com/intl/funds/

Use of Derivatives or Other Investment Techniques and Instruments

On an ancillary basis, the Fund may use derivatives for hedging and investment purposes. The Fund may,
in accordance with the Fund’s investment strategy, invest no more than 10% of its net assets in futures and
options linked to one or more indices such as, but not limited to, MSCI Taiwan, MSCI Singapore, S&P CNX
Nifty, FTSE China A50, Hang Seng, S&P/ASX 200 and KOSPI 200 Index. The constituents are generally
rebalanced on a monthly basis for the Hang Seng Index, on a quarterly basis for the MSCI indices and
S&P/ASX 200, on a bi-annual basis for the S&P CNX Nifty and on a yearly basis for the KOSPI 200 index.
The costs associated with the rebalancing of the indices are generally expected to be negligible within the
strategy. Information in relation to the indices may be obtained from the respective index providers’ website.
As a result of the capitalization-weighted methodology used to compose the KOSPI 200 Index, the Fund
may, when investing in futures and options on the KOSPI 200 Index, make use of the increased diversification
limits where a constituent of the index is more than 20% of the index weight provided that it remains within
the limit of 35% of the index weight, in compliance with the UCITS regulations.

Certain of these techniques may qualify as Total Return Swaps (“TRSs”). Please refer to the chapter entitled
“Use of Derivatives, Special Investment and Hedging Techniques” for additional information on TRSs.

The Fund does not intend to enter into SFTs (as defined in the chapter “Use of Derivatives, Special
Investment and Hedging Techniques”).

For more details, please refer to the chapter entitled “Principal Risks” below.
Defensive Strategies

Under certain exceptional market conditions, the Fund may invest a significant amount of its assets in cash
and cash equivalents, including money market instruments, if the Investment Manager believes that it would
be in the best interests of the Fund and its Shareholders. When the Fund is pursuing a defensive strategy, it
will not be pursuing its investment objective.

Reference Index

The Fund is not managed relative to a specific index. However, for indicative purposes only, the Fund’s
performance may be compared to MSCI Pacific Free ex Japan Index. In practice, the portfolio of the Fund is
likely to include constituents of the index, however, the Fund is unconstrained by the reference index and
may therefore significantly deviate from it.

The reference index is used as a representative of the broad market for financial purpose and does not intend
to be consistent with the environmental or social characteristics promoted by the Fund.
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Typical Investors’ Profile

The Fund is suitable for institutional and retail investors who:

e are looking for a diversification of their investments with an exposure to the Asian equity markets;
e can afford to set aside capital for long term horizon;

e can accept significant temporary losses; and

e can tolerate volatility.

Specific Risks

The risks of the Fund are managed through the use of the “Commitment Approach” method described under
“Use of Derivatives, Special Investment and Hedging Techniques”™“Global Risk Exposure”.

The specific risks of investing in the Fund are linked to:

e Equity securities e Changes in laws and/or tax regimes
e Exchange rates e Portfolio concentration
e Emerging Markets e ESG driven investments'

e Geographic concentration

For a complete description of these risks, please refer to the Key Investor Information Document(s) and to
the chapter entitled “Principal Risks” below. This same chapter also describes the other risks linked to an
investment into the Fund.

Sustainability Risks

The Fund is subject to sustainability risks as defined in the Regulation 2019/2088 (article 2(22)) by
environmental, social or governance event or condition that, if it occurs, could cause an actual or a potential
material negative impact on the value of the investment.

Sustainability Risks are principally linked to climate-related events resulting from climate change (i.e.
Physical Risks) or to the society’s response to climate change (i.e. Transition Risks), which may result in
unanticipated losses that could affect the Sub-Funds’ investments and financial condition.

Social events (e.g. inequality, inclusiveness, labour relations, investment in human capital, accident
prevention, changing customer behaviour, etc.) or governance shortcomings (e.g. recurrent significant
breach of international agreements, bribery issues, products quality and safety, selling practices, etc.) may
also translate into Sustainability Risks.

Sustainability factors consist in environmental, social and employee matters, respect for human rights, anti-
corruption and anti-bribery matters (the “Sustainability Factors”).

Even though the portfolio investment process may integrate an ESG approach, the preliminary investment
objective is not to mitigate sustainability risk. More information on the framework related to the incorporation
of Sustainability Risks set by the Management Company are to be found on its website. Principal adverse
impacts of investment decisions on sustainability factors are not currently considered due to the lack of
available and reliable data. The situation will however be reviewed going forward.

As from October 315, 2022 the Sustainability Risks will read as follows:

The Fund is subject to sustainability risks as defined in the Regulation 2019/2088 (article 2(22)) by
environmental, social or governance event or condition that, if it occurs, could cause an actual or a potential
material negative impact on the value of the investment.

Sustainability Risks are principally linked to climate-related events resulting from climate change (i.e.
Physical Risks) or to the society’s response to climate change (i.e. Transition Risks), which may result in
unanticipated losses that could affect the Sub-Funds’ investments and financial condition.

1 Applicable as from October 31st, 2022
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Social events (e.g. inequality, inclusiveness, labour relations, investment in human capital, accident
prevention, changing customer behaviour, etc.) or governance shortcomings (e.g. recurrent significant
breach of international agreements, bribery issues, products quality and safety, selling practices, etc.) may
also translate into Sustainability Risks.

Sustainability factors consist in environmental, social and employee matters, respect for human rights, anti-
corruption and anti-bribery matters (the “Sustainability Factors”).

Portfolio investment process includes the above mentioned ESG approach to integrate sustainability risks
into the investment decision or process. More information on the framework related to the incorporation of
Sustainability Risks set by the Management Company are to be found on its website. Principal adverse
impacts of investment decisions on Sustainability Factors are not currently considered due to the lack of
available and reliable data. The situation will however be reviewed going forward.

Characteristics

Reference Currency of the Fund: U.S. dollar

Characteristics of the Types of Share Class available in the Fund

Share Class | Total Expense |Maximum Sales| Redemption |Minimum Initial Minimum
Type' Ratio Charge Charge / CDSC?| Investment Holding
S 1.00% p.a. 4% None uUsD 15,_000,000 uUsD 15,_000,000
or equivalent or equivalent
USD 100,000
0, 0, ’
| 1.20% p.a. 4% None or equivalent 1 Share
USD 500,000 or
0, o, ’
N1 1.05% p.a. 4% None equivalent 1 Share
N 1.30% p.a. 4% None None None
USD 1,000
0, o, ’
R 1.80% p.a. 4% None or equivalent 1 Share
RE 2.40% p.a. 2% None None None
RET 2.40% p.a. 3% None None None
C 2.20% p.a. None CDSC: 1% None None
Q 0.35% p.a.?® None None None None

1. The comprehensive list of offered share classes with details relating to distribution policy, hedging policy (if any) and currencies is
available by referring to im.natixis.com. Further details regarding the currency hedging methodology are available under section
“Subscription, Transfer, Conversion and Redemption of Shares” of this Prospectus.

2. CDSC means Contingent Deffered Sales Charge as further detailed under section “Subscription, Transfer, Conversion and
Redemption of Shares” of this Prospectus.

3. No investment management fee is charged on this share class. However, this share class will pay other expenses such as
administrative fees and depositary fees.

Multi-Currency Hedging Specifications

The available currency hedged class(es) of Shares in this Fund will be hedged by determining (i) the portion
of the Fund’s assets attributable to the relevant class of Share, and (ii) the portion of such assets denominated
in the major currencies of the Fund’s portfolio which are different from the currency of quotation of the relevant
class of Shares. This portion of assets, once determined, is hedged against the Share class’ currency of
quotation, such hedging being adjusted given the corresponding currency weight in an appropriate index (the
“Index”). Such adjustment shall be made in conformity with the currency weights in the Index and whether the
Fund’s portfolio is underweight or overweight in such currencies compared to the Index. In addition, the
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Management Company will ensure that currency exposure will not exceed 102% of the net asset value of the
relevant Share class.

Subscriptions and Redemptions in the Fund: Pricing and Settlement

Valuation Frequency Subscrlptlc;)n;tI:edemptlon Applclti‘atfg)fr; 1I?iarlrt12 and Settlement Date
Each full bank business D* (i.e., any full bank D-1 at 13h30 D+3
day in Luxembourg business day in Luxembourg) Luxembourg time

*D = Day on which the subscription, redemption or conversion application is processed by the Umbrella Fund’s Registrar and Transfer
Agent. Applications received by the Umbrella Fund’s Registrar and Transfer Agent before the cut-off time on any full bank business day
in Luxembourg will be processed on the following full bank business day. Applications received after such cut-off time will be processed
on the next following full bank business day.

Investment Manager of the Fund

The Investment Manager of the Fund is Natixis Investment Managers Singapore Limited.
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Thematics Al and Robotics Fund

Investment Objective

The investment objective of Thematics Al and Robotics Fund is long-term growth of capital through an
investment process systematically including Environmental, Social and Governance (“ESG”) considerations.

Investment Policy

Principal Investment Strategy

The Fund promotes environmental or social characteristics, but does not have as its objective a sustainable
investment. The Fund may, however, invest partially in assets that have a sustainable objective.

The Fund invests primarily in equity securities of companies around the world that have been identified by
the Investment Manager as being participants in or having an exposure to potential growth relating to the
investment theme of global artificial intelligence (“Al”) and robotics (hereinafter the “Investable Universe”).

The Fund invests at least two-thirds of its total assets in equity securities worldwide. The Fund’s equity
investments may include common stocks, preferred stocks and, on an ancillary basis, closed-ended real
estate investment trusts (“REITS”), and depositary receipts for any of those equity investments.

As part of the Fund’s investments in equity securities worldwide, the Fund may also invest up to 30% of its
total assets in emerging markets companies including, but not limited to, certain eligible A-Shares via the
Shanghai-Hong Kong Stock Connect program and/or Shenzhen-Hong Kong Stock Connect program
(collectively, the “Stock Connects”).

The Fund may invest up to one-third of its total assets in other types of securities than those described above
as well as in money market instruments, cash and cash equivalents.

The Fund may invest up to 10% of its net assets in undertakings for collective investment, including but not
limited to, exchange traded funds that qualify as UCITS!.

The Fund is actively managed with an emphasis on companies developing their services and technologies
in relation to the global Al and robotics theme and having, in the opinion of the Investment Manager, an
attractive risk/return profile driven by long-term secular trends.

As part of the responsible approach in the investment strategy of the Fund, the Investment Manager excludes
controversial activities which are deemed to have a significant negative impact on the achievement of social
and environmental objectives during the screening process such as, but not limited to coal, tobacco and non-
conventional weapons. The Investment Manager systematically includes non-financial considerations in the
fundamental analysis of companies. Each company is reviewed with respect to authoritative standards on
ESG, such as the UN Global Compact Principles, the OECD Guidelines for Multinational Enterprises, the UN
Guiding Principles for Business and Human Rights and the Sustainable Development Goals. Among the
Environmental, Social and Governance (ESG) criteria considered:

= Environmental criteria: climate change resiliency of the company, management of effluents and
waste, environmental impact of its products and services.

= Social criteria: company and supplier's health and safety records, its labour practices, its
product social responsibility as well as data privacy management.

= Governance criteria: board quality, review company’s executive compensation, shareholder
rights as well as business ethics.

The Investment Manager completes an ESG risk mapping aligned with standard sustainability frameworks,
such as but not limited to, Sustainability Accounting Standards Board (SASB) and Global Reporting Initiative
(GRI), which identifies the most material ESG risks associated with the Fund’s theme and its investment
universe segments. These material ESG risks identified constitute priority criteria to review during the ESG
analysis for each company and are preponderant in the overall assessment of the ESG risks. Based on the
assessments of these criteria, the Investment Manager will derive an internal ESG risk score in percentage.
This ESG scoring is then rounded to 0 or 1, and carries an equal weight (25%) as the other criteria (i.e.
Quality, Trading Risk and Management) considered in weighing each stock. While the review of the ESG

1 As defined in the Chapter entitled « Investment Restrictions »
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criteria permanently covers at least 90% of the Fund’s net assets, a low ESG score does not exclude a stock
from the portfolio; however, it will limit its position size.

These in-depth analyses result in the selection of companies assessed to practice good governance and
whose activities do not significantly harm the achievement of sustainable development. In order to measure
the effectiveness of the ESG approach implemented, the Investment Manager ensures that the Fund will
have a better ESG rating than its Investable Universe (measured as the rolling 3 months average of the
weekly score), after eliminating at least 20% of the worst-rated securities of the latter. The Investment
Manager relies on the data from third party providers to monitor this rating upgrade approach.

Finally, the Investment Manager practices active ownership by voting in general meetings and engaging with
companies held in the portfolio on ESG topics. For additional information on the Voting and Engagement
Policy, please refer to the Investment Manager website: https://thematics-am.com/about-us-being-
responsible.

For additional information, please refer to the “ESG Policy” of the Investment Manager available on its
website: https://thematics-am.com/about-us-being-responsible.

The resources used in the ESG analysis come from different sources including third party research, ESG
data providers, as well as from the companies themselves. The ESG risk assessment remains subjective
and dependent on the quality of the available information, in particular due to a lack of a standardized global
methodology on ESG reporting.

The Fund is unconstrained by industry, currency, index, geographical considerations or capitalization size
and the Investment Manager aims to invest in companies whose shares are selling below the Investment
Manager’s estimate of intrinsic value.

Use of Derivatives or Other Investment Techniques and Instruments

On an ancillary basis, the Fund may use derivatives for hedging and investment purposes, as described
under “Use of Derivatives, Special Investment and Hedging Techniques” below. Certain of these techniques
may qualify as Total Return Swaps (“TRSs”). Please refer to the chapter entitled “Use of Derivatives, Special
Investment and Hedging Techniques” for additional information on TRSs.

The Fund does not intend to enter into SFTs (as defined in the chapter “Use of Derivatives, Special
Investment and Hedging Techniques”).

For more details, please refer to the chapter entitled “Principal Risks” below.
Defensive Strategies

Under certain exceptional market conditions, the Fund may invest a significant amount of its assets in cash
and cash equivalents, including money market instruments, if the Investment Manager believes that it would
be in the best interests of the Fund and its Shareholders. When the Fund is pursuing a defensive strategy, it
will not be pursuing its investment objective.

Reference Index

The Fund is not managed relative to a specific index. However, for indicative purposes only, the Fund’s
performance may be compared to the Morgan Stanley Capital International All Country World (“MSCI ACWI”)
Index. In practice, the portfolio of the Fund is likely to include constituents of the index, however, the Fund is
unconstrained by the reference index and may therefore significantly deviate from it.

The reference index is used as a representative of the broad market for financial purpose and does not intend
to be consistent with the environmental or social characteristics promoted by the Fund.

Thematics Al and Robotics Fund 49



Typical Investors’ Profile

The Fund is suitable for institutional and retail investors who:

e are looking for exposure to equity markets on a global basis;
e are interested in investing in a responsible thematic fund;

e are looking for a relatively concentrated portfolio;

e can afford to set aside capital for long term horizon;

e can accept significant temporary losses; and

e can tolerate volatility.

Specific Risks

The risks of the Fund are managed through the use of the “Commitment Approach” method described under

“Use of Derivatives, Special Investment and Hedging Techniques™“Global Risk Exposure”.

The specific risks of investing in the Fund are linked to:

e Equity securities e Changes in laws and/or tax regimes
e Exchange rates e Portfolio concentration

e Global investing e Emerging markets

e Large capitalization companies e Investing in A-Shares through Stock
e Smaller capitalization companies Connects

e Geographic concentration e ESG driven investments

For a complete description of these risks, please refer to the Key Investor Information Document(s) and to
the chapter entitled “Principal Risks” below. This same chapter also describes the other risks linked to an
investment into the Fund.

The Fund is subject to sustainability risks as defined in the Regulation 2019/2088 (article 2(22)) by
environmental, social or governance event or condition that, if it occurs, could cause an actual or a potential
material negative impact on the value of the investment.

The Fund is expected to be exposed to different Sustainability Risks, among which those related to storage
and use of data, as companies in the Fund’s investment universe rely heavily on data for the development
of their products and services. These companies require the use of servers and substantial data storage
which are energy-intensive activities known to contribute to Greenhouse Gas (GHG) emissions. They are
also subject to potential ethical risks associated with algorithms which may lack transparency both for their
conception and usage.

However, as the Fund’s investment process systematically includes a binding ESG approach which aims at
both attaining the investment objective and mitigating these potential risks, the likely impacts of Sustainability
Risks on the Fund’s returns are expected to be low.

For additional information, please refer to the “ESG Policy” of the Investment Manager available on its
website: https://thematics-am.com/about-us-being-responsible.

More information on the framework related to the incorporation of Sustainability Risks set by the Management
Company are to be found on its website. Principal adverse impacts of investment decisions on Sustainability
Factors are not currently considered due to the lack of available and reliable data. The situation will however
be reviewed going forward.
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Transparency of environmentally sustainable investments in relation to Regulation (EU)

2020/852 (the “Taxonomy Regulation")

The Fund aims to contribute to promoting environmental and social characteristics through allocating capital
towards the global structural trend around artificial intelligence and robotics that have direct and indirect
environmental and social benefits, including resource use optimisation, climate mitigation and resilience,
health and safety, improved healthcare quality and access, and smart home and cities. The Fund
systematically integrates sustainability considerations across the investment process.

Pursuant to the Taxonomy Regulation, this financial product invests in economic activity that contributes to
environmental objectives and is subject to the disclosure requirements of Article 8 of the Regulation (EU)
2019/2088 (“SFDR”).

This financial product promotes the following environmental objectives set out in the Article 9 of the
Taxonomy Regulation:

1. climate change mitigation
2. Climate change adaptation
3. protection and restoration of biodiversity and ecosystems

In order to contribute to these objectives, this financial product will make investments in taxonomy-eligible
economic activities, including but not limited to: manufacture of low carbon technologies for transport and
other industries; energy-efficient equipment; and infrastructure for integrated rail transport systems, although
it is not currently able to make a commitment on a precise minimum of activities aligned with the Taxonomy
Regulation. Due to the current unavailability of reliable data for the assessment of the Taxonomy Regulation
alignment of its investments, the Fund cannot at this stage fully and accurately calculate to what extent its
underlying investments qualify as environmentally sustainable, expressed as a minimum alignment
percentage, as per the strict understanding of Article 3 of the Taxonomy Regulation. However, based on the
limited data made available and the current state of the Taxonomy Regulation, the proportion of the Fund’s
assets invested in environmentally sustainable investments within the meaning of Article 3 the Taxonomy
Regulation cannot currently be expected to be significant.

However, in line with the current state of the SFDR and or the Taxonomy Regulation, the Investment Manager
currently ensures that investments of this financial product contribute to the abovementioned objectives, does
not significantly harm any other sustainable objectives, and meet minimum social safeguards. The
Investment Manager screens the investable universe by excluding securities that have substantial exposure
(greater than 5%) to harmful, controversial, or risky activities. These include but not limited to coal,
conventional oil and gas, shale energy, Arctic drilling and exploration, conventional and non-conventional
weapons, and tobacco. In addition, the Investment Manager systematically excludes securities whose
behaviour and overall performance are considered non-compliant to established global sustainability
standards and norms governing corporate behaviour, in particular on environmental protection, human rights,
labour rights, and business ethics. These standards include the UN Global Compact Principles, the OECD
Guidelines for Multinational Enterprises, the UN Guiding Principles for Business and Human Rights, and the
International Labour Organization Conventions. The screening is informed by third-party data.

As data becomes more available it is expected that the calculation of the alignment of this financial product
with the Taxonomy Regulation will become more accurate and will be made available to investors in the
coming years. Such data will therefore be integrated in a future version of this Prospectus, along with
information relating to the proportion of enabling and transitional activities.

This financial product also has social sustainable investment objectives. However, these social investment
objectives do not lead the Fund to currently commit to investing in any “sustainable investment” within the
meaning of the Taxonomy Regulation. Therefore, the “do no significant harm” principle applies only to those
investments underlying the financial product that take into account the EU criteria for environmentally
sustainable economic activities. The investments underlying the remaining portion of this financial product
do not take into account the EU criteria for environmentally sustainable economic activities.
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Characteristics

Reference Currency of the Fund: U.S. dollar

Characteristics of the Types of Share Class available in the Fund

Share Class | Total Expense |Maximum Sales| Redemption | Minimum Initial Minimum
Type' Ratio Charge Charge / CDSC?| Investment Holding
S1 0.90% p.a. 4% None USD 100.’000’000 1 Share
or equivalent
S 1.00% p.a. 4% None USD 50’.000’000 1 Share
or equivalent
| 1.20% p.a. 4% None USD 190’000 1 Share
or equivalent
N1 1.05% p.a. 4% None USD 5.00’000 1 Share
or equivalent
N 1.30% p.a. 4% None None None
R 2.00% p.a. 4% None USD .1’000 1 Share
or equivalent
RE 2.60% p.a. 3% None None None
CW 2.60% p.a. None CDSC: Up to 3% None None
CT 3.00% p.a. None CDSC: Up to 3% None None
Q 0.20% p.a.’ None None None None

1. The comprehensive list of offered share classes with details relating to distribution policy, hedging policy (if any) and currencies is
available by referring to im.natixis.com. Further details regarding the currency hedging methodology are available under section
“Subscription, Transfer, Conversion and Redemption of Shares” of this Prospectus.

2. CDSC means Contingent Deferred Sales Charge as further detailed under section “Subscription, Transfer, Conversion and
Redemption of Shares” of this Prospectus.

3. No investment management fee is charged on this share class. However, this share class will pay other expenses such as
administrative fees and depositary fees.

Subscriptions and Redemptions in the Fund: Pricing and Settlement

Subscription/ Redemption
Date
D* (i.e., any full bank
business day in Luxembourg
on which the New York Stock
Exchange and the NASDAQ
are open)

Application Date and

Cut-Off Time Settlement Date

Valuation Frequency

Each full bank business
day in Luxembourg on
which the New York
Stock Exchange and the
NASDAAQ are open

D at 13h30 Luxembourg

. D+2**
time

*D = Day on which the subscription, redemption or conversion application is processed by the Umbrella Fund’s Registrar and Transfer
Agent. Applications received by the Umbrella Fund’s Registrar and Transfer Agent before the cut-off time on any Subscription/Redemption
Date will be processed on such day. Applications received after such cut-off time will be processed on the next following
Subscription/Redemption Date.

**For subscription, redemption or conversion applications received from investors based in Singapore, the settlement period may be
increased to three business days.

Investment Manager of the Fund

The Investment Manager of the Fund is Thematics Asset Management.
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Thematics Climate Selection Fund

Investment Objective

The sustainable investment objective of Thematics Climate Selection Fund is to contribute to the climate
transition through investments in Paris Agreement-aligned companies which are supported by long term
secular growth drivers. The fund aims to generate long-term growth of capital and to outperform its reference
index on financial returns whilst at least matching a temperature level aligned with Paris agreement targets.
The investment process systematically integrates sustainability considerations.

Investment Policy

Principal Investment Strategy

The Fund invests primarily in equity securities of companies around the world that have been identified by
the Investment Manager as having the potential growth relating to global investment themes developed by
the Investment Manager and implemented through the thematic Funds of the Umbrella Fund, as well as
presenting a low Climate transition risk, as further described below.

The Fund is actively managed with an emphasis on companies having, in the opinion of the Investment
Manager, an attractive risk/return profile, driven by long-term secular trends, and low Climate transition risk.
It aims to benefit from such long-term global trends in, for example, demographic, environmental,
technological and lifestyle factors.

More precisely, the Fund selects, based on their Climate transition risk profile, the companies held within
each of the Investment Manager’s single thematic strategies, that are set out in the Prospectus (such as, but
not limited to, the Thematics Water Fund, the Thematics Safety Fund, the Thematics Al and Robotics Fund,
the Thematics Subscription Economy Fund and the Thematics Wellness Fund).

The Fund invests at least two-thirds of its total assets in equity securities worldwide. The Fund’'s equity
investments may include common stocks, preferred stocks and, on an ancillary basis, closed-ended real
estate investment trusts (“REITS”) and depositary receipts for any of those equity investments. Investments
in REITS may not exceed 10% of the Fund’s net assets.

As part of the Fund’s investments in equity securities worldwide, the Fund may also invest up to 30% of its
total assets in emerging markets companies including, but not limited to, certain eligible A-Shares via the
Shanghai-Hong Kong Stock Connect program and/or Shenzhen-Hong Kong Stock Connect program
(collectively, the “Stock Connects”).

The Fund may invest up to one-third of its total assets in other types of securities than those described above
as well as in money market instruments and cash equivalents.

On an ancillary basis, the Fund may also hold deposits at sight for up to 20% of its assets under normal
markets circumstances.

The Fund may invest up to 10% of its net assets in undertakings for collective investment, including but not
limited to, exchange traded funds that qualify as UCITS".

The Fund is unconstrained by industry, index, currency, geographical considerations or capitalization size
and the Investment Manager aims to invest in companies whose shares are selling below the Investment
Manager’s estimate of intrinsic value.

As part of the responsible approach in the investment strategy of the Fund, the Investment Manager excludes
controversial activities which are deemed to have a significant negative impact on the achievement of social
and environmental objectives during the screening process such as, but not limited to coal, tobacco and non-
conventional weapons. The Investment Manager systematically includes non-financial considerations in the
fundamental analysis of companies. Each company is reviewed with respect to authoritative standards on
ESG, such as the UN Global Compact Principles, the OECD Guidelines for Multinational Enterprises, the UN
Guiding Principles for Business and Human Rights and the Sustainable Development Goals. Among the
Environmental, Social and Governance (ESG) criteria considered:

1 As defined in the Chapter entitled « Investment Restrictions »
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= Environmental criteria: management of effluents and waste, environmental impact of its
products and services.

= Social criteria: company and supplier’'s health and safety records, its labour practices, its
product social responsibility as well as data privacy management.

= Governance criteria: board quality, review company’s executive compensation, shareholder
rights as well as business ethics.

A specific focus is made on the company climate change resiliency, based on a range of third party data
related in particular to temperature alignments of the company strategy, to select those which present the
lowest Climate transition risk. In particular, the Investment Manager will monitor that at least 90% of the
companies in the portfolio have a temperature alignment assessment and that they do not belong to the worst
20% of the investable universe of the Fund based on the temperature alignment criteria.

These in-depth analyses result in the selection of companies assessed to practice good governance and
whose activities do not significantly harm the achievement of sustainable development.

The Fund will permanently have a similar or better climate profile compared to its Reference Index, measured
as the temperature alignment of the portfolio.

Finally, the Investment Manager practices active ownership by voting in general meetings and engaging with
companies held in the portfolio on ESG topics. For additional information on the Voting and Engagement
Policy, please refer to the Investment Manager website: https://thematics-am.com/about-us-being-
responsible/. For additional information, please refer to the “ESG Policy” of the Investment Manager available
on its website: https://thematics-am.com/about-us-being-responsible.

The resources used in the ESG analysis come from different sources including third party research, ESG
data providers, as well as from the companies themselves. The ESG risk assessment remains subjective
and dependent on the quality of the available information, in particular due to a lack of a standardized global
methodology on ESG reporting.

Use of Derivatives or Other Investment Techniques and Instruments

On an ancillary basis, the Fund may use derivatives for hedging and investment purposes, as described
under “Use of Derivatives, Special Investment and Hedging Techniques” below. Certain of these techniques
may qualify as Total Return Swaps (“TRSs”). Please refer to the chapter entitled “Use of Derivatives, Special
Investment and Hedging Techniques” for additional information on TRSs.

The Fund does not intend to enter into SFTs (as defined in the chapter “Use of Derivatives, Special
Investment and Hedging Techniques”).

For more details, please refer to the chapter entitled “Principal Risks” below.

Defensive Strategies

Under certain exceptional market conditions, the Fund may invest a significant amount of its assets in cash
and cash equivalents, including money market instruments, if the Investment Manager believes that it would
be in the best interests of the Fund and its Shareholders. When the Fund is pursuing a defensive strategy, it
will not be pursuing its investment objective.

Reference Index

The Fund’s performance is compared to the Morgan Stanley Capital International All Country World Index
Climate Paris Aligned (“MSCI ACWI Climate Paris Aligned”) index. In practice, the portfolio of the Fund is
likely to include constituents of the index, however the Fund is unconstrained by the reference index and may
therefore significantly deviate from it, but will remain consistent with the environnemental characteristics
promoted by the fund.
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Typical Investors’ Profile

The Fund is suitable for institutional and retail investors who:

e are looking for exposure to equity markets on a global basis;

e are interested in investing in a responsible thematic fund, with a particular focus on climate;
e can afford to set aside capital for long term horizon;

e can accept significant temporary losses; and

e can tolerate volatility.

Specific Risks

The risks of the Fund are managed through the use of the “Commitment Approach” method described under
“Use of Derivatives, Special Investment and Hedging Techniques”-“Global Risk Exposure”.

The specific risks of investing in the Fund are linked to:

e Equity securities e Changes in laws and/or tax regimes

e Exchange rates e Emerging markets

e Global investing e Investing in A-Shares through Stock
e Large capitalization companies Connects

e Smaller capitalization companies e ESG driven investments

e Geographic concentration

For a complete description of these risks, please refer to the Key Investor Information Document(s) and to
the chapter entitled “Principal Risks” below. This same chapter also describes the other risks linked to an
investment into the Fund.

The Fund is subject to sustainability risks as defined in the Regulation 2019/2088 (article 2(22)) by
environmental, social or governance event or condition that, if it occurs, could cause an actual or a potential
material negative impact on the value of the investment.

The Fund is expected to be exposed to a range of different Sustainability Risks, among which: Greenhouse
Gas (GHG) emissions associated with energy-intensive activities such as water supply, lack of mature or
transparent governance structure associated with small-capitalization companies or emerging markets,
ethical risks associated with misuse of data or algorithms, concentration of decision-making in small and mid-
capitalization companies which may negatively affect minority shareholders rights.

However, as the Fund’s investment process systematically includes a binding ESG approach which aims at
both attaining the investment objective and mitigating these potential risks, the likely impacts of Sustainability
Risks on the Fund’s returns are expected to be low.

For additional information, please refer to the “ESG Policy” of the Investment Manager available on its
website https://thematics-am.com/about-us-being-responsible/.

More information on the framework related to the incorporation of Sustainability Risks set by the Management
Company are to be found on its website. Principal adverse impacts of investment decisions on Sustainability
Factors are not currently considered due to the lack of available and reliable data. The situation will however
be reviewed going forward.

Transparency of environmentally sustainable investments in relation to Regulation (EU)

2020/852 (the “Taxonomy Regulation™)

The Fund aims to contribute to promoting environmental and social characteristics through allocating capital
towards global structural trends around water, safety, wellness, artificial intelligence and robotics, and
subscription economy. The Fund systematically integrates sustainability considerations across the
investment process.

Pursuant to the Taxonomy Regulation, this financial product invests in economic activity that contributes to
environmental objectives and is subject to the disclosure requirements of Article 9 of the of the Regulation
(EU) 2019/2088 (“SFDR”).
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This financial product promotes the following environmental objectives set out in the Article 9 of the
Taxonomy Regulation:

1. climate change mitigation

2. climate change adaptation

3. transition to a circular economy

4. protection and restoration of biodiversity and ecosystems

In order to contribute to these objectives, this financial product will make investments in taxonomy-eligible
economic activities, including but not limited to: water supply, sewerage, waste management and
remediation; manufacture of low carbon technologies for transport and other industries; energy-efficient
equipment; infrastructure for integrated rail transport systems; professional services related to innovation and
low carbon technologies; environmental protection and restoration services; and data-driven and digital
solutions for GHG emissions reductions, although it is not currently able to make a commitment on a precise
minimum of activities aligned with the Taxonomy Regulation. The Investment Manager (i) considers that the
portion of the Fund’s investments whose contribution to the Taxonomy Regulation’s objectives would be
measurable is currently too low and, as such, (ii) does not commit to invest a minimum portion of the Fund’s
portfolio in assets invested in environmentally sustainable economic activities pursuant to article 3 of the
Taxonomy Regulation. Accordingly, such portion will represent a minimum of 0% of the Fund’s assets.

However, in line with the current state of the SFDR and or the Taxonomy Regulation, the Investment Manager
currently ensures that investments of this financial product contribute to the abovementioned objectives, does
not significantly harming any other sustainable objectives, and meets minimum social safeguards. The
Investment Manager screens the investable universe by excluding securities that have substantial exposure
(greater than 5%) to harmful, controversial, or risky activities. These include but not limited to coal,
conventional oil and gas, shale energy, Arctic drilling and exploration, conventional and non-conventional
weapons, and tobacco. In addition, the Investment Manager systematically excludes securities whose
behaviour and overall performance are considered non-compliant to established global sustainability
standards and norms governing corporate behaviour, in particular on environmental protection, human rights,
labour rights, and business ethics. These standards include the UN Global Compact Principles, the OECD
Guidelines for Multinational Enterprises, the UN Guiding Principles for Business and Human Rights, and the
International Labour Organization Conventions. The screening is informed by third-party data.

As data becomes more available it is expected that the calculation of the alignment of this financial product
with the Taxonomy Regulation will become more accurate and will be made available to investors in the
coming years. Such data will therefore be integrated in a future version of this Prospectus, along with
information relating to the proportion of enabling and transitional activities.

This financial product also has social sustainable investment objectives. However, these social investment
objectives do not lead the Fund to currently commit to investing in any “sustainable investment” within the
meaning of the Taxonomy Regulation. Therefore, the “do no significant harm” principle applies only to those
investments underlying the financial product that take into account the EU criteria for environmentally
sustainable economic activities. The investments underlying the remaining portion of this financial product
do not take into account the EU criteria for environmentally sustainable economic activities
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Characteristics

Reference Currency of the Fund: U.S. dollar

Characteristics of the Types of Share Class available in the Fund

Share Class Total Expense Maximum Redemption Minimum Initial - .
1 . Charge / Minimum Holding
Type Ratio Sales Charge 9 Investment
CDSC
S1 0.70% p.a. 4% None USD 100.‘000’000 1 Share
or equivalent
S 0.80% p.a. 4% None USD 50’.000’000 1 Share
or equivalent
| 1.00% p.a. 4% None USD 1.00’000 1 Share
or equivalent
N1 0.85% p.a. 4% None USD 590’000 1 Share
or equivalent
N 1.10% p.a. 4% None None None
R 1.80% p.a. 4% None USD .1’000 1 Share
or equivalent
RE 2.40% p.a. 3% None None None
El 0.60% p.a. 4% None USD 5,000,000 1 Share
or equivalent
Q 0.20% p.a.® None None None None

1. The comprehensive list of offered share classes with details relating to distribution policy, hedging policy (if any) and currencies is
available by referring to im.natixis.com. Further details regarding the currency hedging methodology are available under section
“Subscription, Transfer, Conversion and Redemption of Shares” of this Prospectus.

2. CDSC means Contingent Deferred Sales Charge as further detailed under section “Subscription, Transfer, Conversion and

Redemption of Shares” of this Prospectus.

3. No investment management fee is charged on this share class. However, this share class will pay other expenses such as
administrative fees and depositary fees.

Performance Fee:

The applicable methodology for the performance fee is the Performance Fees using a Reference Rate
(Methodology #2) as defined in section Charges and Expenses.

Share Class Type' Performance Reference rate Observation Period
Fee rate
S1
S , . . ,
= First Observation Period: from the first
| valuation day of each Share Class to the
last valuation day of December (with a
N1 20% minimum period of twelve months)
MSCI ACWI Climate
N Paris Aligned Index
= Thereafter: from the first valuation day of
R January to the last valuation day of
RE December of the following year
El
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Subscriptions and Redemptions in the Fund: Pricing and Settlement

Subscrlptlol;ztlzedemptlon Appl(l:tilz:g:r '?i?:: and Settlement Date
Each full bank business D* (i.e., any full bank
day in Luxembourg on business day in Luxembourg
which the New York on which the New York Stock
Stock Exchange and the | Exchange and the NASDAQ
NASDAQ are open are open)

Valuation Frequency

D at 13h30 Luxembourg

. D+2**
time

*D = Day on which the subscription, redemption or conversion application is processed by the Umbrella Fund’s Registrar and Transfer
Agent. Applications received by the Umbrella Fund’s Registrar and Transfer Agent before the cut-off time on any Subscription/Redemption

Date will be processed on such day. Applications received after such cut-off time will be processed on the next following
Subscription/Redemption Date.

**For subscription, redemption or conversion applications received from investors based in Singapore, the settlement period may be
increased to three business days.

Investment Manager of the Fund

The Investment Manager of the Fund is Thematics Asset Management.
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Thematics Meta Fund

Investment Objective

The investment objective of Thematics Meta Fund is long-term growth of capital through an investment
process systematically including Environmental, Social and Governance (“ESG”) considerations.

Investment Policy

Principal Investment Strategy

The Fund promotes environmental or social characteristics, but does not have as its objective a sustainable
investment. However, it invests partially in assets that have a sustainable objective.

The Fund invests primarily in equity securities of companies that have been identified by the Investment
Manager as being participants in or having an exposure to the potential growth relating to global investment
themes developed by the Investment Manager and implemented through the thematic Funds of the Umbrella
Fund, as further described below (hereinafter the “Investable Universe”). In this context, the Fund invests in
all companies held within each of the Investment Manager’s single thematic strategies, that are set out in the
Prospectus (such as, but not limited to, the Thematics Water Fund, the Thematics Safety Fund, the Thematics
Al and Robotics Fund, the Thematics Subscription Economy Fund and the Thematics Wellness Fund) or any
other thematic Fund(s) that may be created in the Umbrella Fund.

The Fund invests at least two-thirds of its total assets in equity securities worldwide. The Fund’'s equity
investments may include common stocks, preferred stocks and, on an ancillary basis, closed-ended real
estate investment trusts (“REITS”) and depositary receipts for any of those equity investments.

As part of the Fund’s investments in equity securities worldwide, the Fund may also invest up to 30% of its
total assets in emerging markets companies including, but not limited to, certain eligible A-Shares via the
Shanghai-Hong Kong Stock Connect program and/or Shenzhen-Hong Kong Stock Connect program
(collectively, the “Stock Connects”).

The Fund may invest up to one-third of its total assets in other types of securities than those described above
as well as in money market instruments, cash and cash equivalents.

The Fund may invest up to 10% of its net assets in undertakings for collective investment, including but not
limited to, exchange traded funds that qualify as UCITS".

The Fund is actively managed with an emphasis on companies having, in the opinion of the Investment
Manager, an attractive risk/return profile, driven by long-term secular trends. It aims to benefit from such
long-term global trends in, for example, demographic, environmental, technological and lifestyle factors.

As part of the responsible approach in the investment strategy of the Fund, the Investment Manager excludes
controversial activities which are deemed to have a significant negative impact on the achievement of social
and environmental objectives during the screening process such as, but not limited to coal, tobacco and non-
conventional weapons. The Investment Manager systematically includes non-financial considerations in the
fundamental analysis of companies. Each company is reviewed with respect to authoritative standards on
ESG, such as the UN Global Compact Principles, the OECD Guidelines for Multinational Enterprises, the UN
Guiding Principles for Business and Human Rights and the Sustainable Development Goals. Among the
Environmental, Social and Governance (ESG) criteria considered:

= Environmental criteria: climate change resiliency of the company, management of effluents and
waste, environmental impact of its products and services.

= Social criteria: company and supplier’s health and safety records, its labour practices, its
product social responsibility as well as data privacy management.

= Governance criteria: board quality, review company’s executive compensation, shareholder
rights as well as business ethics.

The Investment Manager completes an ESG risk mapping aligned with standard sustainability frameworks,
such as but not limited to, Sustainability Accounting Standards Board (SASB) and Global Reporting Initiative
(GRI), which identifies the most material ESG risks associated with the Fund’s theme and its investment

1 As defined in the Chapter entitled « Investment Restrictions »
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universe segments. These material ESG risks identified constitute priority criteria to review during the ESG
analysis for each company and are preponderant in the overall assessment of the ESG risks. Based on the
assessments of these criteria, the Investment Manager will derive an internal ESG risk score in percentage.
This ESG scoring is then rounded to 0 or 1, and carries an equal weight (25%) as the other criteria (i.e.
Quality, Trading Risk and Management) considered in weighing each stock. While the review of the ESG
criteria permanently covers at least 90% of the Fund’s net assets, a low ESG score does not exclude a stock
from the portfolio; however, it will limit its position size. These in-depth analyses result in the selection of
companies assessed to practice good governance and whose activities do not significantly harm the
achievement of sustainable development.

In order to measure the effectiveness of the ESG approach implemented, the Investment Manager ensures
that the Fund will have a better ESG rating than its Investable Universe (measured as the rolling 3 months
average of the weekly score), after eliminating at least 20% of the worst-rated securities of the latter. The
Investment Manager relies on the data from third party providers to monitor this rating upgrade approach.

Finally, the Investment Manager practices active ownership by voting in general meetings and engaging with
companies held in the portfolio on ESG topics. For additional information on the Voting and Engagement
Policy, please refer to the Investment Manager website: https://thematics-am.com/about-us-being-

responsible/.

For additional information, please refer to the “ESG Policy” of the Investment Manager available on its
website: https://thematics-am.com/about-us-being-responsible.

The resources used in the ESG analysis come from different sources including third party research, ESG
data providers, as well as from the companies themselves. The ESG risk assessment remains subjective
and dependent on the quality of the available information, in particular due to a lack of a standardized global
methodology on ESG reporting.

The Fund is unconstrained by industry, index, currency, geographical considerations or capitalization size
and the Investment Manager aims to invest in companies whose shares are selling below the Investment
Manager’s estimate of intrinsic value.

Use of Derivatives or Other Investment Techniques and Instruments

On an ancillary basis, the Fund may use derivatives for hedging and investment purposes, as described
under “Use of Derivatives, Special Investment and Hedging Techniques” below. Certain of these techniques
may qualify as Total Return Swaps (“TRSs”). Please refer to the chapter entitled “Use of Derivatives, Special
Investment and Hedging Techniques” for additional information on TRSs.

The Fund does not intend to enter into SFTs (as defined in the chapter “Use of Derivatives, Special
Investment and Hedging Techniques”).

For more details, please refer to the chapter entitled “Principal Risks” below.
Defensive Strategies

Under certain exceptional market conditions, the Fund may invest a significant amount of its assets in cash
and cash equivalents, including money market instruments, if the Investment Manager believes that it would
be in the best interests of the Fund and its Shareholders. When the Fund is pursuing a defensive strategy, it
will not be pursuing its investment objective.

Reference Index

The Fund is not managed relative to a specific index. However, for indicative purposes only, the Fund’s
performance may be compared to the Morgan Stanley Capital International All Country World (“MSCI ACWI”)
Index. In practice, the portfolio of the Fund is likely to include constituents of the index, however, the Fund is
unconstrained by the reference index and may therefore significantly deviate from it.

The reference index is used as a representative of the broad market for financial purpose and does not intend
to be consistent with the environmental or social characteristics promoted by the Fund.
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Typical Investors’ Profile

The Fund is suitable for institutional and retail investors who:

e are looking for exposure to equity markets on a global basis;
e are interested in investing in a responsible thematic fund;

e can afford to set aside capital for long term horizon;

e can accept significant temporary losses; and

e can tolerate volatility.

Specific Risks

The risks of the Fund are managed through the use of the “Commitment Approach” method described under
“Use of Derivatives, Special Investment and Hedging Techniques”-“Global Risk Exposure”.

The specific risks of investing in the Fund are linked to:

e Equity securities e Changes in laws and/or tax regimes

e Exchange rates e Emerging markets

e Global investing e Investing in A-Shares through Stock
e Large capitalization companies Connects

e Smaller capitalization companies e ESG driven investments

e Geographic concentration

For a complete description of these risks, please refer to the Key Investor Information Document(s) and to
the chapter entitled “Principal Risks” below. This same chapter also describes the other risks linked to an
investment into the Fund.

The Fund is subject to sustainability risks as defined in the Regulation 2019/2088 (article 2(22)) by
environmental, social or governance event or condition that, if it occurs, could cause an actual or a potential
material negative impact on the value of the investment.

The Fund is expected to be exposed to a range of different Sustainability Risks, among which: Greenhouse
Gas (GHG) emissions associated with energy-intensive activities such as water supply, lack of mature or
transparent governance structure associated with small-capitalization companies or emerging markets,
ethical risks associated with misuse of data or algorithms, concentration of decision-making in small and mid-
capitalization companies which may negatively affect minority shareholders rights.

However, as the Fund’s investment process systematically includes a binding ESG approach which aims at
both attaining the investment objective and mitigating these potential risks, the likely impacts of Sustainability
Risks on the Fund’s returns are expected to be low.

For additional information, please refer to the “ESG Policy” of the Investment Manager available on its
website: https://thematics-am.com/about-us-being-responsible.

More information on the framework related to the incorporation of Sustainability Risks set by the Management
Company are to be found on its website. Principal adverse impacts of investment decisions on Sustainability
Factors are not currently considered due to the lack of available and reliable data. The situation will however
be reviewed going forward.

Transparency of environmentally sustainable investments in relation to Regulation (EU)

2020/852 (the “Taxonomy Regulation™)

The Fund aims to contribute to promoting environmental and social characteristics through allocating capital
towards global structural trends around water, safety, wellness, artificial intelligence and robotics, and
subscription economy. The Fund systematically integrates sustainability considerations across the
investment process.

Pursuant to the Taxonomy Regulation, this financial product invests in economic activity that contributes to
environmental objectives and is subject to the disclosure requirements of Article 8 of the of the Regulation
(EU) 2019/2088 (“SFDR”).

Thematics Meta Fund 61



This financial product promotes the following environmental objectives set out in the Article 9 of the
Taxonomy Regulation:

1. climate change mitigation

2. climate change adaptation

3. transition to a circular economy

4. protection and restoration of biodiversity and ecosystems

In order to contribute to these objectives, this financial product will make investments in taxonomy-eligible
economic activities, including but not limited to: water supply, sewerage, waste management and
remediation; manufacture of low carbon technologies for transport and other industries; energy-efficient
equipment; infrastructure for integrated rail transport systems; professional services related to innovation and
low carbon technologies; environmental protection and restoration services; and data-driven and digital
solutions for GHG emissions reductions, although it is not currently able to make a commitment on a precise
minimum of activities aligned with the Taxonomy Regulation. Due to the current unavailability of reliable data
for the assessment of the Taxonomy Regulation alignment of its investments, the Fund cannot at this stage
fully and accurately calculate to what extent its underlying investments qualify as environmentally
sustainable, expressed as a minimum alignment percentage, as per the strict understanding of Article 3 of
the Taxonomy Regulation. However, based on the limited data made available and the current state of the
Taxonomy Regulation, the proportion of the Fund’'s assets invested in environmentally sustainable
investments within the meaning of Article 3 the Taxonomy Regulation cannot currently be expected to be
significant.

However, in line with the current state of the SFDR and or the Taxonomy Regulation, the Investment Manager
currently ensures that investments of this financial product contribute to the abovementioned objectives, does
not significantly harming any other sustainable objectives, and meets minimum social safeguards. The
Investment Manager screens the investable universe by excluding securities that have substantial exposure
(greater than 5%) to harmful, controversial, or risky activities. These include but not limited to coal,
conventional oil and gas, shale energy, Arctic drilling and exploration, conventional and non-conventional
weapons, and tobacco. In addition, the Investment Manager systematically excludes securities whose
behaviour and overall performance are considered non-compliant to established global sustainability
standards and norms governing corporate behaviour, in particular on environmental protection, human rights,
labour rights, and business ethics. These standards include the UN Global Compact Principles, the OECD
Guidelines for Multinational Enterprises, the UN Guiding Principles for Business and Human Rights, and the
International Labour Organization Conventions. The screening is informed by third-party data.

As data becomes more available it is expected that the calculation of the alignment of this financial product
with the Taxonomy Regulation will become more accurate and will be made available to investors in the
coming years. Such data will therefore be integrated in a future version of this Prospectus, along with
information relating to the proportion of enabling and transitional activities.

This financial product also has social sustainable investment objectives. However, these social investment
objectives do not lead the Fund to currently commit to investing in any “sustainable investment” within the
meaning of the Taxonomy Regulation. Therefore, the “do no significant harm” principle applies only to those
investments underlying the financial product that take into account the EU criteria for environmentally
sustainable economic activities. The investments underlying the remaining portion of this financial product
do not take into account the EU criteria for environmentally sustainable economic activities
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Characteristics

Reference Currency of the Fund: U.S. dollar

Characteristics of the Types of Share Class available in the Fund

Share Class | Total Expense |Maximum Sales| Redemption | Minimum Initial Minimum
Type' Ratio Charge Charge / CDSC?| Investment Holding
s1 0.90% p.a. 4% None  |/SD 100,000,000 o
or equivalent
S 1.00% p.a. 4% None USD 50’.000’000 1 Share
or equivalent
| 1.20% p.a. 4% None USD 190’000 1 Share
or equivalent
N1 1.05% p.a. 4% None USD 5.00’000 1 Share
or equivalent
N 1.30% p.a. 4% None None None
R 2.00% p.a. 4% None USD .1’000 1 Share
or equivalent
RE 2.60% p.a. 3% None None None
CW 2.60% p.a. None CDSC : Up to 3% None None
Q 0.20% p.a.’ None None None None

1. The comprehensive list of offered share classes with details relating to distribution policy, hedging policy (if any) and currencies is
available by referring to im.natixis.com. Further details regarding the currency hedging methodology are available under section
“Subscription, Transfer, Conversion and Redemption of Shares” of this Prospectus.

2. CDSC means Contingent Deferred Sales Charge as further detailed under section “Subscription, Transfer, Conversion and
Redemption of Shares” of this Prospectus.

3. No investment management fee is charged on this share class. However, this share class will pay other expenses such as
administrative fees and depositary fees.

Subscriptions and Redemptions in the Fund: Pricing and Settlement

Subscription/ Redemption Application Date and
Date Cut-Off Time
Each full bank business D* (i.e., any full bank
day in Luxembourg on business day in Luxembourg
which the New York on which the New York Stock
Stock Exchange and the | Exchange and the NASDAQ
NASDAQ are open are open)

Valuation Frequency Settlement Date

D at 13h30 Luxembourg

. D+2**
time

*D = Day on which the subscription, redemption or conversion application is processed by the Umbrella Fund’s Registrar and Transfer
Agent. Applications received by the Umbrella Fund’s Registrar and Transfer Agent before the cut-off time on any Subscription/Redemption
Date will be processed on such day. Applications received after such cut-off time will be processed on the next following
Subscription/Redemption Date.

**For subscription, redemption or conversion applications received from investors based in Singapore, the settlement period may be
increased to three business days.

Investment Manager of the Fund

The Investment Manager of the Fund is Thematics Asset Management.
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Thematics Subscription Economy Fund

Investment Objective

The investment objective of Thematics Subscription Economy Fund is long-term growth of capital through an
investment process systematically including Environmental, Social and Governance (“ESG”) considerations.

Investment Policy

Principal Investment Strategy
The Fund promotes environmental or social characteristics, but does not have as its objective a sustainable
investment. However, it invests partially in assets that have a sustainable objective.

The Fund invests primarily in equity securities of companies around the world that have been identified by
the Investment Manager as being participants in or having an exposure to potential growth relating to the
investment theme of the subscription economy (hereinafter the “Investable Universe”). Subscription economy
refers to the business model where companies offer access to products and/or services to the consumers for
recurring payments (either on a subscription or a pay-per-use basis) instead of selling them as a one-time
transaction. Consumption habits are evolving and consumers tend to no longer buy an asset but subscribe
to a service or a product on a regular basis. Subscription means any arrangement that facilitates the regular
delivery or long-term use of a service or a product. The arrangement settles what the product or the service
is, the frequency of usage or delivery, the price and the timeframe.

The Fund invests at least two-thirds of its total assets in equity securities worldwide. The Fund’s equity
investments may include common stocks, preferred stocks and, on an ancillary basis, closed-ended real
estate investment trusts (“REITS”) and depositary receipts for any of those equity investments.

As part of the Fund’s investments in equity securities worldwide, the Fund may also invest up to 30% of its
total assets in emerging markets companies including, but not limited to, certain eligible A-Shares via the
Shanghai-Hong Kong Stock Connect program and/or Shenzhen-Hong Kong Stock Connect program
(collectively, the “Stock Connects”).

The Fund may invest up to one-third of its total assets in other types of securities than those described above
as well as in money market instruments, cash and cash equivalents. The Fund may invest up to 10% of its
net assets in undertakings for collective investment, including but not limited to, exchange traded funds that
qualify as UCITS™.

The Fund is actively managed with an emphasis on companies which increasingly offer their products and
services through the subscription economy business model and having, in the opinion of the Investment
Manager, an attractive risk/return profile driven by long-term secular trends.

As part of the responsible approach in the investment strategy of the Fund, the Investment Manager excludes
controversial activities which are deemed to have a significant negative impact on the achievement of social
and environmental objectives during the screening process such as, but not limited to coal, tobacco and non-
conventional weapons. The Investment Manager systematically includes non-financial considerations in the
fundamental analysis of companies. Each company is reviewed with respect to authoritative standards on
ESG, such as the UN Global Compact Principles, the OECD Guidelines for Multinational Enterprises, the UN
Guiding Principles for Business and Human Rights and the Sustainable Development Goals. Among the
Environmental, Social and Governance (ESG) criteria considered:

= Environmental criteria: climate change resiliency of the company, management of effluents and
waste, environmental impact of its products and services.

= Social criteria: company and supplier's health and safety records, its labour practices, its
product social responsibility as well as data privacy management.

= Governance criteria: board quality, review company’s executive compensation, shareholder
rights as well as business ethics.

The Investment Manager completes an ESG risk mapping aligned with standard sustainability frameworks,
such as but not limited to, Sustainability Accounting Standards Board (SASB) and Global Reporting Initiative
(GRI), which identifies the most material ESG risks associated with the Fund’s theme and its investment
universe segments. These material ESG risks identified constitute priority criteria to review during the ESG

I As defined in the Chapter entitled « Investment Restrictions »
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analysis for each company and are preponderant in the overall assessment of the ESG risks. Based on the
assessments of these criteria, the Investment Manager will derive an internal ESG risk score in percentage.
This ESG scoring is then rounded to 0 or 1, and carries an equal weight (25%) as the other criteria (i.e.
Quality, Trading Risk and Management) considered in weighing each stock. While the review of the ESG
criteria permanently covers at least 90% of the Fund’s net assets, a low ESG score does not exclude a stock
from the portfolio; however, it will limit its position size.

These in-depth analyses result in the selection of companies assessed to practice good governance and
whose activities do not significantly harm the achievement of sustainable development.

In order to measure the effectiveness of the ESG approach implemented, the Investment Manager ensures
that the Fund will have a better ESG rating than its Investable Universe (measured as the rolling 3 months
average of the weekly score), after eliminating at least 20% of the worst-rated securities of the latter. The
Investment Manager relies on the data from third party providers to monitor this rating upgrade approach.

Finally, the Investment Manager practices active ownership by voting in general meetings and engaging with
companies held in the portfolio on ESG topics. For additional information on the Voting and Engagement
Policy, please refer to the Investment Manager website: https://thematics-am.com/about-us-being-
responsible/.

For additional information, please refer to the “ESG Policy” of the Investment Manager available on its
website: https://thematics-am.com/about-us-being-responsible.

The resources used in the ESG analysis come from different sources including third party research, ESG
data providers, as well as from the companies themselves. The ESG risk assessment remains subjective
and dependent on the quality of the available information, in particular due to a lack of a standardized global
methodology on ESG reporting.The Fund is unconstrained by industry, index, currency, geographical
considerations or capitalization size and the Investment Manager aims to invest in companies whose shares
are selling below the Investment Manager’s estimate of intrinsic value.

Use of Derivatives or Other Investment Techniques and Instruments

On an ancillary basis, the Fund may use derivatives for hedging and investment purposes, as described
under “Use of Derivatives, Special Investment and Hedging Techniques” below. Certain of these techniques
may qualify as Total Return Swaps (“TRSs”). Please refer to the chapter entitled “Use of Derivatives, Special
Investment and Hedging Techniques” for additional information on TRSs.

The Fund does not intend to enter into SFTs (as defined in the chapter “Use of Derivatives, Special
Investment and Hedging Techniques”).

For more details, please refer to the chapter entitled “Principal Risks” below.
Defensive Strategies

Under certain exceptional market conditions, the Fund may invest a significant amount of its assets in cash
and cash equivalents, including money market instruments, if the Investment Manager believes that it would
be in the best interests of the Fund and its Shareholders. When the Fund is pursuing a defensive strategy, it
will not be pursuing its investment objective.

Reference Index

The Fund is not managed relative to a specific index. However, for indicative purposes only, the Fund’s
performance may be compared to the Morgan Stanley Capital International All Country World (“MSCI ACWI”)
Index. In practice, the portfolio of the Fund is likely to include constituents of the index, however, the Fund is
unconstrained by the reference index and may therefore significantly deviate from it.

The reference index is used as a representative of the broad market for financial purpose and does not intend
to be consistent with the environmental or social characteristics promoted by the Fund.
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Typical Investors’ Profile

The Fund is suitable for institutional and retail investors who:

e are looking for exposure to equity markets on a global basis;
e are interested in investing in a responsible thematic fund;

e are looking for a relatively concentrated portfolio;

e can afford to set aside capital for long term horizon;

e can accept significant temporary losses; and

e can tolerate volatility.

Specific Risks

The risks of the Fund are managed through the use of the “Commitment Approach” method described under
“Use of Derivatives, Special Investment and Hedging Techniques”™“Global Risk Exposure”.

The specific risks of investing in the Fund are linked to:

e Equity securities e Changes in laws and/or tax regimes

e Exchange rates e Portfolio concentration

e Global investing e Emerging markets

e Large capitalization companies e Investing in A-Shares through Stock
e Smaller capitalization companies Connects

e Geographic concentration e ESG driven investments

For a complete description of these risks, please refer to the Key Investor Information Document(s) and to
the chapter entitled “Principal Risks” below. This same chapter also describes the other risks linked to an
investment into the Fund.

The Fund is subject to sustainability risks as defined in the Regulation 2019/2088 (article 2(22)) by
environmental, social or governance event or condition that, if it occurs, could cause an actual or a potential
material negative impact on the value of the investment.

The Fund is expected to be exposed to different Sustainability Risks, among which those related to mid-
capitalization companies operating in the digital sector. These companies are typically linked to concentration
of decision-making (which may negatively affect minority shareholders rights) or less mature and transparent
governance structure (which may impact companies’ reputation and earnings) than larger companies.
Subscription economy companies rely on data and therefore substantial data storage which is an energy-
intensive activity known to contribute to Greenhouse Gas (GHG) emissions.

However, as the Fund'’s investment process systematically includes a binding ESG approach which aims at
both attaining the investment objective and mitigating these potential risks, the likely impacts of Sustainability
Risks on the Fund’s returns are expected to be low.

For additional information, please refer to the “ESG Policy” of the Investment Manager available on its
website: https://thematics-am.com/about-us-being-responsible.

More information on the framework related to the incorporation of Sustainability Risks set by the Management
Company are to be found on its website. Principal adverse impacts of investment decisions on Sustainability
Factors are not currently considered due to the lack of available and reliable data. The situation will however
be reviewed going forward.
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Transparency of environmentally sustainable investments in relation to Regulation (EU)

2020/852 (the “Taxonomy Regulation")

The Fund aims to contribute to contribute to promoting environmental and social characteristics through
allocating capital towards the global structural trend around subscription economy that has direct and indirect
environmental and social benefits, including but not limited to responsible and sustainable consumption,
resource-efficient circular economy, climate mitigation and resilience, and improved access to education and
other basic services. The Fund systematically integrates sustainability considerations across the investment
process.

Pursuant to the Taxonomy Regulation, this financial product invests in economic activity that contributes to
environmental objectives and is subject to the disclosure requirements of Article 8 of the Regulation (EU)
2019/2088 (“SFDR”).

This financial product promotes the following environmental objectives set out in the Article 9 of the
Taxonomy Regulation:

1. climate change mitigation

2 climate change adaptation

3. transition to a circular economy

4 protection and restoration of biodiversity and ecosystems

In order to contribute to these objectives, this financial product will make investments in subscription-based
EU Taxonomy-eligible economic activities, including but not limited to: data-driven solutions for GHG
emissions reductions; data processing, hosting and related activities; energy-efficient equipment; and water
collection, treatment and supply systems, although it is not currently able to make a commitment on a precise
minimum of activities aligned with the Taxonomy Regulation. Due to the current unavailability of reliable data
for the assessment of the Taxonomy Regulation alignment of its investments, the Fund cannot at this stage
fully and accurately calculate to what extent its underlying investments qualify as environmentally
sustainable, expressed as a minimum alignment percentage, as per the strict understanding of Article 3 of
the Taxonomy Regulation. However, based on the limited data made available and the current state of the
Taxonomy Regulation, the proportion of the Fund’'s assets invested in environmentally sustainable
investments within the meaning of Article 3 the Taxonomy Regulation cannot currently be expected to be
significant.

However, in line with the current state of the SFDR and or the Taxonomy Regulation the Investment Manager
currently ensures that investments of this financial product contribute to the abovementioned objectives, does
not significantly harm any other sustainable objectives, and meet minimum social safeguards. The
Investment Manager screens the investable universe by excluding securities that have substantial exposure
(greater than 5%) to harmful, controversial, or risky activities. These include but not limited to coal,
conventional oil and gas, shale energy, Arctic drilling and exploration, conventional and non-conventional
weapons, and tobacco. In addition, the Investment Manager systematically exclude securities whose
behaviour and overall performance are considered non-compliant to established global sustainability
standards and norms governing corporate behaviour, in particular on environmental protection, human rights,
labour rights, and business ethics. These standards include the UN Global Compact Principles, the OECD
Guidelines for Multinational Enterprises, the UN Guiding Principles for Business and Human Rights, and the
International Labour Organization Conventions. The screening is informed by third-party data.

As data becomes more available it is expected that the calculation of the alignment of this financial product
with the Taxonomy Regulation will become more accurate and will be made available to investors in the
coming years. Such data will therefore be integrated in a future version of this Prospectus, along with
information relating to the proportion of enabling and transitional activities.

This financial product also has social sustainable investment objectives. However, these social investment
objectives do not lead the Fund to currently commit to investing in any “sustainable investment” within the
meaning of the Taxonomy Regulation. Therefore, the “do no significant harm” principle applies only to those
investments underlying the financial product that take into account the EU criteria for environmentally
sustainable economic activities. The investments underlying the remaining portion of this financial product
do not take into account the EU criteria for environmentally sustainable economic activities
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Characteristics

Reference Currency of the Fund: U.S. dollar

Characteristics of the Types of Share Class available in the Fund

Share Class | Total Expense |Maximum Sales| Redemption | Minimum Initial Minimum
Type' Ratio Charge Charge / CDSC?| Investment Holding
S 0.70% p.a 4% None  |WSD 250,000,000 4o 0
or equivalent
S1 0.90% p.a. 4% None USD 100.’000’000 1 Share
or equivalent
S 1.00% p.a. 4% None USD 50’.000’000 1 Share
or equivalent
| 1.20% p.a. 4% None USD 1.00’000 1 Share
or equivalent
N1 1.05% p.a. 4% None USD 5.00’000 1 Share
or equivalent
N 1.30% p.a. 4% None None None
R 2.00% p.a. 4% None USD .1’000 1 Share
or equivalent
RE 2.60% p.a. 3% None None None
CW 2.60% p.a. None CDSC : Up to 3% None None
RET 2.60% p.a. 3% None None None
CT 3.00% p.a. None CDSC: Up to 3% None None
Q 0.20% p.a.’ None None None None

1. The comprehensive list of offered share classes with details relating to distribution policy, hedging policy (if any) and currencies is available
by referring to im.natixis.com. Further details regarding the currency hedging methodology are available under section “Subscription,
Transfer, Conversion and Redemption of Shares” of this Prospectus.

2. CDSC means Contingent Deferred Sales Charge as further detailed under section “Subscription, Transfer, Conversion and Redemption
of Shares” of this Prospectus.

3. No investment management fee is charged on this share class. However, this share class will pay other expenses such as administrative
fees and depositary fees.

4. This Share Class closes permanently to new subscriptions and switches upon satisfying a certain level of subscriptions in the Share
Class determined by the Management Company.
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Subscriptions and Redemptions in the Fund: Pricing and Settlement

Subscription/ Redemption Application Date and
Date Cut-Off Time
Each full bank business D* (i.e., any full bank
day in Luxembourg on business day in Luxembourg
which the New York on which the New York Stock
Stock Exchange and the | Exchange and the NASDAQ
NASDAQ are open are open)

Valuation Frequency Settlement Date

D at 13h30 Luxembourg

. D+2**
time

*D = Day on which the subscription, redemption or conversion application is processed by the Umbrella Fund’s Registrar and Transfer
Agent. Applications received by the Umbrella Fund’s Registrar and Transfer Agent before the cut-off time on any Subscription/Redemption

Date will be processed on such day. Applications received after such cut-off time will be processed on the next Subscription/Redemption
Date.

**For subscription, redemption or conversion applications received from investors based in Singapore, the settlement period may be
increased to three business days.

Investment Manager of the Fund

The Investment Manager of the Fund is Thematics Asset Management.
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Thematics Safety Fund

Investment Objective

The sustainable investment objective of Thematics Safety Fund is to contribute to the protection of assets,
data, goods and people’s health while generating long-term growth of capital through an investment process
systematically including Environmental, Social and Governance (“ESG”) considerations.

Investment Policy

Principal Investment Strategy

The Fund invests primarily in equity securities of companies around the world that have been identified by
the Investment Manager as being participants in or having a positive contribution to the investment theme of
global safety (hereinafter the “Investable Universe”).

The Fund invests at least two-thirds of its total assets in equity securities worldwide.

The Fund’s equity investments may include common stocks, preferred stocks and, on an ancillary basis,
closed-ended real estate investment trusts (‘REITS”) and depositary receipts for any of those equity
investments.

As part of the Fund’s investments in equity securities worldwide, the Fund may also invest up to 30% of its
total assets in emerging markets companies including, but not limited to, certain eligible A-Shares via the
Shanghai-Hong Kong Stock Connect program and/or Shenzhen-Hong Kong Stock Connect program
(collectively, the “Stock Connects”).

The Fund may invest up to one-third of its total assets in other types of securities than those described above
as well as in money market instruments, cash and cash equivalents.

The Fund may invest up to 10% of its net assets in undertakings for collective investment, including but not
limited to, exchange traded funds that qualify as UCITS!.

The Fund is actively managed with an emphasis on companies having, in the opinion of the Investment
Manager, an attractive risk/return profile driven by long-term secular trends and which services and
technology have a positive contribution to the global safety theme (for example, physical safety and food
safety, internet security software, telecommunications and computer hardware security, access and
identification security, traffic security and workplace security).

As part of the sustainable approach in the investment strategy of the Fund, the Investment Manager excludes
controversial activities which are deemed to have a significant negative impact on the sustainable investment
objective of the Fund during the screening process such as, but not limited to coal, tobacco and non-
conventional weapons. The Investment Manager systematically includes non-financial considerations in the
fundamental analysis of companies. Each company is reviewed with respect to authoritative standards on
ESG, such as the UN Global Compact Principles, the OECD Guidelines for Multinational Enterprises, the UN
Guiding Principles for Business and Human Rights and the Sustainable Development Goals. Among the
Environmental, Social and Governance (ESG) criteria considered:

= Environmental criteria: climate change resiliency of the company, management of effluents and
waste, environmental impact of its products and services.

= Social criteria: company and supplier's health and safety records, its labour practices, its
product social responsibility as well as data privacy management.

= Governance criteria: board quality, review company’s executive compensation, shareholder
rights as well as business ethics.

The Investment Manager completes an ESG risk mapping aligned with standard sustainability frameworks,
such as but not limited to, Sustainability Accounting Standards Board (SASB) and Global Reporting Initiative
(GRI), which identifies the most material ESG risks associated with the Fund’s theme and its investment
universe segments. These material ESG risks identified constitute priority criteria to review during the ESG
analysis for each company and are preponderant in the overall assessment of the ESG risks. Based on the
assessments of these criteria, the Investment Manager will derive an internal ESG risk score in percentage.

1 As defined in the Chapter entitled « Investment Restrictions »
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This ESG scoring is then rounded to 0 or 1, and carries an equal weight (25%) as the other criteria (i.e.
Quality, Trading Risk and Management) considered in weighing each stock. While the review of the ESG
criteria permanently covers at least 90% of the Fund’s net assets, a low ESG score does not exclude a stock
from the portfolio; however, it will limit its position size.

These in-depth analyses result in the selection of companies assessed to practice good governance and
whose activities do not significantly harm the achievement of sustainable development and the sustainable
investment objective of the Fund.

In order to measure the effectiveness of the ESG approach implemented, the Investment Manager ensures
that the Fund will have a better ESG rating than its Investable Universe (measured as the rolling 3 months
average of the weekly score), after eliminating at least 20% of the worst-rated securities of the latter. The
Investment Manager relies on the data from third party providers to monitor this rating upgrade approach.

Finally, the Investment Manager practices active ownership by voting in general meetings and engaging with
companies held in the portfolio on ESG topics. For additional information on the Voting and Engagement
Policy, please refer to the Investment Manager website: https://thematics-am.com/about-us-being-

responsible/.

For additional information, please refer to the “ESG Policy” of the Investment Manager available on its
website: https://thematics-am.com/about-us-being-responsible.

The resources used in the ESG analysis come from different sources including third party research, ESG
data providers, as well as from the companies themselves. The ESG risk assessment remains subjective
and dependent on the quality of the available information, in particular due to a lack of a standardized global
methodology on ESG reporting.

The Fund is unconstrained by industry, index, currency, geographical considerations or capitalization size
and the Investment Manager aims to invest in companies whose shares are selling below the Investment
Manager’s estimate of intrinsic value.

Use of Derivatives or Other Investment Techniques and Instruments

On an ancillary basis, the Fund may use derivatives for hedging and investment purposes, as described
under “Use of Derivatives, Special Investment and Hedging Techniques” below. Certain of these techniques
may qualify as Total Return Swaps (“TRSs”). Please refer to the chapter entitled “Use of Derivatives, Special
Investment and Hedging Techniques” for additional information on TRSs.

The Fund does not intend to enter into SFTs (as defined in the chapter “Use of Derivatives, Special
Investment and Hedging Techniques”).

For more details, please refer to the chapter entitled “Principal Risks” below.
Defensive Strategies

Under certain exceptional market conditions, the Fund may invest a significant amount of its assets in cash
and cash equivalents, including money market instruments, if the Investment Manager believes that it would
be in the best interests of the Fund and its Shareholders. When the Fund is pursuing a defensive strategy, it
will not be pursuing its investment objective.

Reference Index

The Fund is not managed relative to a specific index. However, for indicative purposes only, the Fund’s
performance may be compared to the Morgan Stanley Capital International World (“MSCI World”) Index. In
practice, the portfolio of the Fund is likely to include constituents of the index, however, the Fund is
unconstrained by the reference index and may therefore significantly deviate from it.

The reference index is used as a representative of the broad market for financial purpose and does not intend
to be consistent with the sustainable investment objective of the Fund.
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Typical Investors’ Profile

The Fund is suitable for institutional and retail investors who:

e are looking for exposure to equity markets on a global basis;

e are interested in investing in a responsible thematic fund targeting sustainable investment objectives;
e are looking for a relatively concentrated portfolio;

e can afford to set aside capital for long term horizon;

e can accept significant temporary losses; and

e can tolerate volatility.

Specific Risks

The risks of the Fund are managed through the use of the “Commitment Approach” method described under

“Use of Derivatives, Special Investment and Hedging Techniques™“Global Risk Exposure”.

The specific risks of investing in the Fund are linked to:

e Equity securities e Changes in laws and/or tax regimes

e Exchange rates e Portfolio concentration

e Global investing e Emerging markets

e Large capitalization companies e Investing in A-Shares through Stock
e Smaller capitalization companies Connects

e Geographic concentration e ESG driven investments

For a complete description of these risks, please refer to the Key Investor Information Document(s) and to
the chapter entitled “Principal Risks” below. This same chapter also describes the other risks linked to an
investment into the Fund.

Sustainability Risks
The Fund is subject to sustainability risks as defined in the Regulation 2019/2088 (article 2(22)) by
environmental, social or governance event or condition that, if it occurs, could cause an actual or a potential

material negative impact on the value of the investment.

The Fund is expected to be exposed to different Sustainability Risks, among which those related to mid-
capitalization companies operating in the digital sector. These companies are typically linked to concentration
of decision-making (which may negatively affect minority shareholders rights) or less mature and transparent
governance structure (which may impact companies’ reputation and earnings) than larger companies. These
companies require the use of servers and substantial data storage which are energy-intensive activities
known to contribute to Greenhouse Gas (GHG) emissions.

However, as the Fund’s investment process systematically includes a binding ESG approach which aims at
both attaining the investment objective and mitigating these potential risks, the likely impacts of Sustainability
Risks on the Fund’s returns and sustainable objective are expected to be low.

For additional information, please refer to the “ESG Policy” of the Investment Manager available on its
website: https://thematics-am.com/about-us-being-responsible.

More information on the framework related to the incorporation of Sustainability Risks set by the Management
Company are to be found on its website. Principal adverse impacts of investment decisions on Sustainability
Factors are not currently considered due to the lack of available and reliable data. The situation will however
be reviewed going forward.
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Transparency of environmentally sustainable investments in relation to Regulation (EU)

2020/852 (the “Taxonomy Regulation")

The sustainable investment objective of the Fund is to contribute to the safety and protection of people’s
health, assets, data, and goods, while generating long term growth of capital through an investment process
systematically including sustainability considerations.

This financial product has social sustainable investment as its objective, it does therefore not currently commit
to investing in any “sustainable investment” within the meaning of the Taxonomy Regulation. Accordingly, it
should be noted that this financial product does not take into account the EU criteria for environmentally
sustainable economic activities within the meaning of the Taxonomy Regulation and its portfolio alignment
with such Taxonomy Regulation is not calculated.

Characteristics

Reference Currency of the Fund: U.S. dollar

Characteristics of the Types of Share Class available in the Fund

Share Class | Total Expense [Maximum Sales| Redemption | Minimum Initial Minimum
Type' Ratio Charge Charge / CDSC?| Investment Holding
s1 0.90% p.a. 4% None  |/SD 100,000,000 g
or equivalent
S 1.00% p.a. 4% None USD 50’.000’000 1 Share
or equivalent
| 1.20% p.a. 4% None USD 190’000 1 Share
or equivalent
N1 1.05% p.a. 4% None USD 590’000 1 Share
or equivalent
N 1.30% p.a. 4% None None None
R 2.00% p.a. 4% None USD .1’000 1 Share
or equivalent
RE 2.60% p.a. 3% None None None
Cw 2.60% p.a. None CDSC : Up to 3% None None
RET 2.60% p.a. 3% None None None
CT 3.60% p.a. None CDSC: Up to 3% None None
Q 0.20% p.a.® None None None None

. The comprehensive list of offered share classes with details relating to distribution policy, hedging policy (if any) and currencies is
available by referring to im.natixis.com. Further details regarding the currency hedging methodology are available under section
“Subscription, Transfer, Conversion and Redemption of Shares” of this Prospectus.

. CDSC means Contingent Deferred Sales Charge as further detailed under section “Subscription, Transfer, Conversion and

Redemption of Shares” of this Prospectus.

No investment management fee is charged on this share class. However, this share class will pay other expenses such as

administrative fees and depositary fees.
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Subscriptions and Redemptions in the Fund: Pricing and Settlement

Subscription/ Redemption Application Date and
Date Cut-Off Time
Each full bank business D* (i.e., any full bank
day in Luxembourg on business day in Luxembourg
which the New York on which the New York Stock
Stock Exchange and the | Exchange and the NASDAQ
NASDAQ are open are open)

Valuation Frequency Settlement Date

D at 13h30 Luxembourg

. D+2**
time

*D = Day on which the subscription, redemption or conversion application is processed by the Umbrella Fund’s Registrar and Transfer
Agent. Applications received by the Umbrella Fund’s Registrar and Transfer Agent before the cut-off time on any Subscription/Redemption

Date in Luxembourg will be processed on such day. Applications received after such cut-off time will be processed on the next following
Subscription/Redemption Date.

**For subscription, redemption or conversion applications received from investors based in Singapore, the settlement period may be
increased to three business days.

Investment Manager of the Fund

The Investment Manager of the Fund is Thematics Asset Management.
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Thematics Water Fund

Investment Objective

The sustainable investment objective of Thematics Water Fund is to contribute globally to the universal
provision of clean water, in water pollution prevention and control and more broadly in the global, sustainable
use and protection of all water resources while generating long-term growth of capital through an investment
process systematically including Environmental, Social and Governance (“ESG”) considerations.

Investment Policy

Principal Investment Strategy

The Fund invests primarily in equity securities of companies around the world that have been identified by
the Investment Manager as being participants in or having a positive contribution to the investment theme of
global water provision and/or municipal waste treatment (hereinafter the “Investable Universe”).

The Fund invests at least two-thirds of its total assets in equity securities worldwide. The Fund’s equity
investments may include common stocks, preferred stocks and, on an ancillary basis, closed-ended real
estate investment trusts (“REITS”) and depositary receipts for any of those equity investments.

As part of the Fund’s investments in equity securities worldwide, the Fund may also invest up to 30% of its
total assets in emerging markets companies including, but not limited to, certain eligible A-Shares via the
Shanghai-Hong Kong Stock Connect program and/or Shenzhen-Hong Kong Stock Connect program
(collectively, the “Stock Connects”).

The Fund may invest up to one-third of its total assets in other types of securities than those described above
as well as in money market instruments, cash and cash equivalents.

The Fund may invest up to 10% of its net assets in undertakings for collective investment, including but not
limited to, exchange traded funds that qualify as UCITS™.

The Fund is actively managed with an emphasis on companies having, in the opinion of the Investment
Manager, an attractive risk/return profile driven by long-term secular trends and which services and
technology have a positive contribution to a global water theme. This includes companies addressing water
demand efficiency, pollution control, and need for infrastructure for water supply.

As part of the sustainable approach in the investment strategy of the Fund, the Investment Manager excludes
controversial activities which are deemed to have a significant negative impact on the sustainable investment
objective of the Fund during the screening process (such as, but not limited to coal, tobacco and non-
conventional weapons). The Investment Manager systematically includes non-financial considerations in the
fundamental analysis of companies. Each company is reviewed with respect to authoritative standards on
ESG, such as the UN Global Compact Principles, the OECD Guidelines for Multinational Enterprises, the UN
Guiding Principles for Business and Human Rights and the Sustainable Development Goals. Among the
Environmental, Social and Governance (ESG) criteria considered:

= Environmental criteria: climate change resiliency of the company, management of effluents and
waste, environmental impact of its products and services.

= Social criteria: company and supplier’s health and safety records, its labour practices, its
product social responsibility as well as data privacy management.

= Governance criteria: board quality, review company’s executive compensation, shareholder
rights as well as business ethics.

The Investment Manager completes an ESG risk mapping aligned with standard sustainability frameworks,
such as but not limited to, Sustainability Accounting Standards Board (SASB) and Global Reporting Initiative
(GRI), which identifies the most material ESG risks associated with the Fund’s theme and its investment
universe segments. These material ESG risks identified constitute priority criteria to review during the ESG
analysis for each company and are preponderant in the overall assessment of the ESG risks. Based on the
assessments of these criteria, the Investment Manager will derive an internal ESG risk score in percentage.
This ESG scoring is then rounded to 0 or 1, and carries an equal weight (25%) as the other criteria (i.e.

1 As defined in the Chapter entitled « Investment Restrictions »
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Quality, Trading Risk and Management) considered in weighing each stock. While the review of the ESG
criteria permanently covers at least 90% of the Fund’s net assets, a low ESG score does not exclude a stock
from the portfolio; however, it will limit its position size.

These in-depth analyses result in the selection of companies assessed to practice good governance and
whose activities do not significantly harm the achievement of sustainable development and the sustainable
investment objective of the Fund.

In order to measure the effectiveness of the ESG approach implemented, the Investment Manager ensures
that the Fund will will have a better ESG rating than its Investable Universe (measured as the rolling 3 months
average of the weekly score), after eliminating at least 20% of the worst-rated securities of the latter. The
Investment Manager relies on the data from third party providers to monitor this rating upgrade approach.

Finally, the Investment Manager practices active ownership by voting in general meetings and engaging with
companies held in the portfolio on ESG topics. For additional information on the Voting and Engagement
Policy, please refer to the Investment Manager website: https://thematics-am.com/about-us-being-

responsible/.

For additional information, please refer to the “ESG Policy” of the Investment Manager available on its
website: https://thematics-am.com/about-us-being-responsible.

The resources used in the ESG analysis come from different sources including third party research, ESG
data providers, as well as from the companies themselves. The ESG risk assessment remains subjective
and dependent on the quality of the available information, in particular due to a lack of a standardized global
methodology on ESG reporting.

The Fund is unconstrained by industry, index, currency, geographical considerations or capitalization size
and the Investment Manager aims to invest in companies whose shares are selling below the Investment
Manager’s estimate of intrinsic value.

Use of Derivatives or Other Investment Techniques and Instruments

On an ancillary basis, the Fund may use derivatives for hedging and investment purposes, as described
under “Use of Derivatives, Special Investment and Hedging Techniques” below. Certain of these techniques
may qualify as Total Return Swaps (“TRSs”). Please refer to the chapter entitled “Use of Derivatives, Special
Investment and Hedging Techniques” for additional information on TRSs.

The Fund does not intend to enter into SFTs (as defined in the chapter “Use of Derivatives, Special
Investment and Hedging Techniques”).

For more details, please refer to the chapter entitled “Principal Risks” below.
Defensive Strategies

Under certain exceptional market conditions, the Fund may invest a significant amount of its assets in cash
and cash equivalents, including money market instruments, if the Investment Manager believes that it would
be in the best interests of the Fund and its Shareholders. When the Fund is pursuing a defensive strategy, it
will not be pursuing its investment objective.

Reference Index

The Fund is not managed relative to a specific index. However, for indicative purposes only, the Fund’s
performance may be compared to the Morgan Stanley Capital International All Country World (“MSCI ACWI”)
Index. In practice, the portfolio of the Fund is likely to include constituents of the index, however, the Fund is
unconstrained by the reference index and may therefore significantly deviate from it.

The reference index is used as a representative of the broad market for financial purpose and does not intend
to be consistent with the sustainable investment objective of the Fund.
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Typical Investors’ Profile

The Fund is suitable for institutional and retail investors who:

e are looking for exposure to equity markets on a global basis;

e are interested in investing in a responsible thematic fund targeting sustainable investment objectives;
e are looking for a relatively concentrated portfolio;

e can afford to set aside capital for long term horizon;

e can accept significant temporary losses; and

e can tolerate volatility.

Specific Risks

The risks of the Fund are managed through the use of the “Commitment Approach” method described under

“Use of Derivatives, Special Investment and Hedging Techniques™“Global Risk Exposure”.

The specific risks of investing in the Fund are linked to:

e Equity securities e Changes in laws and/or tax regimes

e Exchange rates e Portfolio concentration

e Global investing e Emerging markets

e Large capitalization companies e Investing in A-Shares through Stock
e Smaller capitalization companies Connects

e Geographic concentration e ESG driven investments

For a complete description of these risks, please refer to the Key Investor Information Document(s) and to
the chapter entitled “Principal Risks” below. This same chapter also describes the other risks linked to an
investment into the Fund.

Sustainability Risks

The Fund is subject to sustainability risks as defined in the Regulation 2019/2088 (article 2(22)) by
environmental, social or governance event or condition that, if it occurs, could cause an actual or a potential
material negative impact on the value of the investment.

The Fund is expected to be exposed to different Sustainability Risks, among which those related to
environmental impact or poor governance. For instance, water utilities companies are subject to high energy
consumption along the water supply chain which contributes to an increase in global carbon emissions.
Small-capitalization companies, some of them in developing or emerging markets, are typically linked to less
mature or transparent governance structure which may impact companies’ reputation and earnings.

However, as the Fund’s investment process systematically includes a binding ESG approach which aims at
both attaining the investment objective and mitigating these potential risks, the likely impacts of Sustainability
Risks on the Fund’s returns and sustainable objective are expected to be low.

For additional information, please refer to the “ESG Policy” of the Investment Manager available on its
website: https://thematics-am.com/about-us-being-responsible.

More information on the framework related to the incorporation of Sustainability Risks set by the Management
Company are to be found on its website. Principal adverse impacts of investment decisions on Sustainability
Factors are not currently considered due to the lack of available and reliable data. The situation will however
be reviewed going forward.

Transparency of environmentally sustainable investments in relation to Regulation (EU)

2020/852 (the “Taxonomy Regulation™)

The sustainable investment objective of the Fund is to contribute globally to the universal provision of clean
water, in water pollution prevention and control and more broadly in the global, sustainable use and protection
of all water resources while generating long-term capital growth through an investment process
systematically including sustainability considerations.
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Pursuant to the Taxonomy Regulation, this financial product invests in economic activity that contributes to
environmental objectives and is subject to the disclosure requirements of Article 9 of the Regulation (EU)
2019/2088 (“SFDR”).

This financial product contributes to the following environmental objectives set out in the Article 9 of the
Taxonomy Regulation:

—_

climate change mitigation

2 climate change adaptation

3 transition to circular economy

4. sustainable use and protection of water and marine resources
5 pollution prevention and control

6. protection and restoration of biodiversity and ecosystems

In order to contribute to these objectives, this financial product will make investments in taxonomy-eligible
economic activities, including but not limited to water supply, sewerage, waste management and remediation;
professional services related to innovation and low carbon technologies; and environmental protection and
restoration services, although it is not currently able to make a commitment on a precise minimum of activities
aligned with the Taxonomy Regulation. Due to the current unavailability of reliable data for the assessment
of the Taxonomy Regulation alignment of its investments, the Fund cannot at this stage fully and accurately
calculate to what extent its underlying investments qualify as environmentally sustainable, expressed as a
minimum alignment percentage, as per the strict understanding of Article 3 of the Taxonomy Regulation.
However, considering the investment strategy of the Sub-Fund, it is expected that the proportion of the Sub-
Fund’s assets intended to be invested in Taxonomy-eligible economic activities within the meaning of Article
3 of the Taxonomy Regulation will be significantly higher than such the proportion in the Reference Index.

However, in line with the current state of the SFDR and/or the Taxonomy Regulation, the Investment Manager
currently ensures that investments of this financial product contribute to the abovementioned objectives, does
not significantly harm any other sustainable objectives, and meet minimum social safeguards. The
Investment Manager screens the investable universe by excluding securities that have substantial exposure
(greater than 5%) to harmful, controversial, or risky activities. These include but not limited to coal,
conventional oil and gas, shale energy, Arctic drilling and exploration, conventional and non-conventional
weapons, and tobacco. In addition, the Investment Manager systematically excludes securities whose
behaviour and overall performance are considered non-compliant to established global sustainability
standards and norms governing corporate behaviour, in particular on environmental protection, human rights,
labour rights, and business ethics. These standards include the UN Global Compact Principles, the OECD
Guidelines for Multinational Enterprises, the UN Guiding Principles for Business and Human Rights, and the
International Labour Organization Conventions. The screening is informed by third-party data.

As data becomes more available it is expected that the calculation of the alignment of this financial product
with the Taxonomy Regulation will become more accurate and will be made available to investors in the
coming years. Such data will therefore be integrated in a future version of this Prospectus, along with
information relating to the proportion of enabling and transitional activities.
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Characteristics

Reference Currency of the Fund: U.S. dollar

Characteristics of the Types of Share Class available in the Fund

Share Class | Total Expense [Maximum Sales| Redemption | Minimum Initial Minimum
Type' Ratio Charge Charge / CDSC?| Investment Holding
S24 0.70% p.a. 4% None USD 250.’000’000 1 Share
or equivalent
S1 0.90% p.a. 4% None USD 100.’000’000 1 Share
or equivalent
s 1.00% p.a. 4% None USD 50,000,000 4 oo
or equivalent
| 1.20% p.a. 4% None USD 190’000 1 Share
or equivalent
N1 1.05% p.a. 4% None USD 5.00’000 1 Share
or equivalent
N 1.30% p.a. 4% None None None
R 2.00% p.a. 4% None USD .1’000 1 Share
or equivalent
RE 2.60% p.a. 3% None None None
CwW 2.60% p.a None CDSC : Up to 3% None None
CT 3.00% p.a. None CDSC: Up to 3% None None
Q 0.20% p.a.® None None None None

1. The comprehensive list of offered share classes with details relating to distribution policy, hedging policy (if any) and currencies is
available by referring to im.natixis.com. Further details regarding the currency hedging methodology are available under section
“Subscription, Transfer, Conversion and Redemption of Shares” of this Prospectus.

2. CDSC means Contingent Deferred Sales Charge as further detailed under section “Subscription, Transfer, Conversion and
Redemption of Shares” of this Prospectus.

3. No investment management fee is charged on this share class. However, this share class will pay other expenses such as
administrative fees and depositary fees.

4. This Share Class closes permanently to new subscriptions and switches upon satisfying a certain level of subscriptions in the Share
Class determined by the Management Company.

Subscriptions and Redemptions in the Fund: Pricing and Settlement

Subscription/ Redemption
Date
D* (i.e., any full bank
business day in Luxembourg
on which the New York Stock
Exchange and the NASDAQ
are open)

Application Date and

Cut-Off Time Settlement Date

Valuation Frequency

Each full bank business
day in Luxembourg on
which the New York
Stock Exchange and the
NASDAQ are open

*D = Day on which the subscription, redemption or conversion application is processed by the Umbrella Fund’s Registrar and Transfer
Agent. Applications received by the Umbrella Fund’s Registrar and Transfer Agent before the cut-off time on any Subscription/Redemption
Date will be processed on such day. Applications received after such cut-off time will be processed on the next following
Subscription/Redemption Date.

**For subscription, redemption or conversion applications received from investors based in Singapore, the settlement period may be
increased to three business days

D at 13h30 Luxembourg

. D+2**
time
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Investment Manager of the Fund

The Investment Manager of the Fund is Thematics Asset Management.

Thematics Water Fund
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Thematics Wellness Fund

Investment Objective

The sustainable investment objective of Thematics Wellness Fund is to foster healthy living and promote
wellbeing for all at all ages while generating long-term growth of capital through an investment process
systematically including Environmental, Social and Governance (“ESG”) considerations.

Investment Policy

Principal Investment Strategy

The Fund invests primarily in equity securities of companies around the world that have been identified by
the Investment Manager as being participants in or having a positive contribution to the investment theme of
the wellness economy (hereinafter the “Investable Universe”). The wellness sector encompasses all
companies that are providers of activities, products, services and technologies to individual consumers
actively seeking to maintain and/or enhance their long-term personal physical and mental health and hence
their overall wellbeing.

The Fund invests at least two-thirds of its total assets in equity securities worldwide. The Fund’s equity
investments may include common stocks, preferred stocks and, on an ancillary basis, closed-ended real
estate investment trusts (“REITS”) up to 10% of its total net assets, and depositary receipts for any of those
equity investments.

As part of the Fund’s investments in equity securities worldwide, the Fund may also invest up to 30% of its
total assets in emerging markets companies including, but not limited to, certain eligible A-Shares via the
Shanghai-Hong Kong Stock Connect program and/or Shenzhen-Hong Kong Stock Connect program
(collectively, the “Stock Connects”).

The Fund may invest up to one-third of its total assets in other types of securities than those described above
as well as in money market instruments, cash and cash equivalents. The Fund may invest up to 10% of its
net assets in undertakings for collective investment, including but not limited to, exchange traded funds that
qualify as UCITS™.

The Fund is actively managed with an emphasis on companies having, in the opinion of the Investment
Manager, an attractive risk/return profile driven by long-term secular trends and which enable individual
consumers to incorporate wellness activities and lifestyles into their daily lives around three pillars: prevent
(e.g. food, cosmetics), monitor (e.g. diagnotics systems or heath data systems) and improve (e.g. sports
equipment, fitness centers or applications, remote learning).

As part of the sustainable approach in the investment strategy of the Fund, the Investment Manager excludes
controversial activities which are deemed to have a significant negative impact on the sustainable investment
objective of the Fund during the screening process (such as, but not limited to coal, tobacco and non-
conventional weapons). The Investment Manager systematically includes non-financial considerations in the
fundamental analysis of companies. Each company is reviewed with respect to authoritative standards on
ESG, such as the UN Global Compact Principles, the OECD Guidelines for Multinational Enterprises, the UN
Guiding Principles for Business and Human Rights and the Sustainable Development Goals. Among the ESG
criteria considered:

= Environmental criteria: climate change resiliency of the company, management of effluents and
waste, environmental impact of its products and services.

= Social criteria: company and supplier’s health and safety records, its labour practices, its
product social responsibility as well as data privacy management.

= Governance criteria: board quality, review company’s executive compensation, shareholder
rights as well as business ethics.

The Investment Manager completes an ESG risk mapping aligned with standard sustainability frameworks,
such as but not limited to, Sustainability Accounting Standards Board (SASB) and Global Reporting Initiative
(GRI), which identifies the most material ESG risks associated with the Fund’s theme and its investment
universe segments. These material ESG risks identified constitute priority criteria to review during the ESG

1 As defined in the Chapter entitled « Investment Restrictions »
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analysis for each company and are preponderant in the overall assessment of the ESG risks. Based on the
assessments of these criteria, the Investment Manager will derive an internal ESG risk score in percentage.
This ESG scoring is then rounded to 0 or 1, and carries an equal weight (25%) as the other criteria (i.e.
Quality, Trading Risk and Management) considered in weighing each stock. While the review of the ESG
criteria permanently covers at least 90% of the Fund’s net assets, a low ESG score does not exclude a stock
from the portfolio; however, it will limit its position size.

These in-depth analyses result in the selection of companies assessed to practice good governance and
whose activities do not significantly harm the achievement of sustainable development and the sustainable
investment objective of the Fund.

In order to measure the effectiveness of the ESG approach implemented, the Investment Manager ensures
that the Fund will have a better ESG rating than its Investable Universe (measured as the rolling 3 months
average of the weekly score), after eliminating at least 20% of the worst-rated securities of the latter. The
Investment Manager relies on the data from third party providers to monitor this rating upgrade approach.

Finally, the Investment Manager practices active ownership by voting in general meetings and engaging with
companies held in the portfolio on ESG topics. For additional information on the Voting and Engagement
Policy, please refer to the Investment Manager website: https://thematics-am.com/about-us-being-
responsible/.

For additional information, please refer to the “ESG Policy” of the Investment Manager available on its
website: https://thematics-am.com/about-us-being-responsible.

The resources used in the ESG analysis come from different sources including third party research, ESG
data providers, as well as from the companies themselves. The ESG risk assessment remains subjective
and dependent on the quality of the available information, in particular due to a lack of a standardized global
methodology on ESG reporting.

The Fund is unconstrained by industry, index, currency, geographical considerations or capitalization size
and the Investment Manager aims to invest in companies whose shares are selling below the Investment
Manager’s estimate of intrinsic value.

Use of Derivatives or Other Investment Techniques and Instruments

On an ancillary basis, the Fund may use derivatives for hedging and investment purposes, as described
under “Use of Derivatives, Special Investment and Hedging Techniques” below. Certain of these techniques
may qualify as Total Return Swaps (“TRSs”). Please refer to the chapter entitled “Use of Derivatives, Special
Investment and Hedging Techniques” for additional information on TRSs.

The Fund does not intend to enter into SFTs (as defined in the chapter “Use of Derivatives, Special
Investment and Hedging Techniques”).

For more details, please refer to the chapter entitled “Principal Risks” below.
Defensive Strategies

Under certain exceptional market conditions, the Fund may invest a significant amount of its assets in cash
and cash equivalents, including money market instruments, if the Investment Manager believes that it would
be in the best interests of the Fund and its Shareholders. When the Fund is pursuing a defensive strategy, it
will not be pursuing its investment objective.

Reference Index

The Fund is not managed relative to a specific index. However, for indicative purposes only, the Fund’s
performance may be compared to the Morgan Stanley Capital International All Country World Index (“MSCI
ACWTI). In practice, the portfolio of the Fund is likely to include constituents of the index, however, the Fund
is unconstrained by the reference index and may therefore significantly deviate from it.

The reference index is used as a representative of the broad market for financial purpose and does not intend
to be consistent with the sustainable investment objective of the Fund.
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Typical Investors’ Profile

The Fund is suitable for institutional and retail investors who:

e are looking for exposure to equity markets on a global basis;

e are interested in investing in a responsible thematic fund targeting sustainable investment objectives;
e are looking for a relatively concentrated portfolio;

e can afford to set aside capital for long term horizon;

e can accept significant temporary losses; and

e can tolerate volatility.

Specific Risks

The risks of the Fund are managed through the use of the “Commitment Approach” method described under

“Use of Derivatives, Special Investment and Hedging Techniques™“Global Risk Exposure”.

The specific risks of investing in the Fund are linked to:

e Equity securities e Changes in laws and/or tax regimes

e Exchange rates e Portfolio concentration

e Global investing e Emerging markets

e Large capitalization companies e Investing in A-Shares through Stock
e Smaller capitalization companies Connects

e Geographic concentration e ESG driven investments

For a complete description of these risks, please refer to the Key Investor Information Document(s) and to
the chapter entitled “Principal Risks” below. This same chapter also describes the other risks linked to an
investment into the Fund.

SIS ETHETJ YARE G
The Fund is subject to sustainability risks as defined in the Regulation 2019/2088 (article 2(22)) by
environmental, social or governance event or condition that, if it occurs, could cause an actual or a potential

material negative impact on the value of the investment.

The Fund is expected to be exposed to different Sustainability Risks, among which those related to consumer
and societal impact of products and services, as well as data privacy and business ethics. For instance,
companies in the consumer staples are subject to stringent product safety regulations, whose breach could
have critical health and safety ramifications to consumers and to companies’ reputation and earnings.
Companies in the health technologies and diagnostics are generating and storing customer medical data that
could be mishandled, misused, subject to cyberattacks or other data breaches.

However, as the Fund’s investment process systematically includes a binding ESG approach which aims at
both attaining the investment objective and mitigating these potential risks, the likely impacts of Sustainability
Risks on the Fund’s returns and sustainable objective are expected to be low.

For additional information, please refer to the “ESG Policy” of the Investment Manager available on its
website: https://thematics-am.com/about-us-being-responsible.

More information on the framework related to the incorporation of Sustainability Risks set by the Management
Company are to be found on its website. Principal adverse impacts of investment decisions on sustainability
factors are not currently considered due to the lack of available and reliable data. The situation will however
be reviewed going forward.
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Transparency of environmentally sustainable investments in relation to Regulation (EU)

2020/852 (the “Taxonomy Regulation")

The sustainable investment objective of the Fund is to foster healthy living and promote wellbeing for all at
all ages, while generating long term growth of capital through an investment process systematically including
sustainability considerations.

This financial product has social sustainable investment as its objective, it does therefore not currently commit
to investing in any “sustainable investment” within the meaning of Taxonomy Regulation. Accordingly, it
should be noted that this financial product does not take into account the EU criteria for environmentally
sustainable economic activities within the meaning of the Taxonomy Regulation and its portfolio alignment
with such Taxonomy Regulation is not calculated.

Characteristics

Reference Currency of the Fund: U.S. dollar

Characteristics of the Types of Share Class available in the Fund

Share Class | Total Expense |Maximum Sales| Redemption |Minimum Initial Minimum
Type' Ratio Charge Charge / CDSC?| Investment Holding
S1 0.90% p.a. 4% None USD 100.’000’000 1 Share
or equivalent
s 1.00% p.a. 4% None USD 50,000,0001 4 oo
or equivalent
| 1.20% p.a. 4% None USD 190’000 1 Share
or equivalent
N1 1.05% p.a. 4% None USD 500,000 1 Share
or equivalent
N 1.30% p.a. 4% None None None
R 2.00% p.a. 4% None USD .1’000 1 Share
or equivalent
RE 2.60% p.a. 3% None None None
Ccw 2.60% p.a. None CDSC : Up to 3% None None
Q 0.20% p.a.’ None None None None

1. The comprehensive list of offered share classes with details relating to distribution policy, hedging policy (if any) and currencies is available
by referring to im.natixis.com. Further details regarding the currency hedging methodology are available under section “Subscription,
Transfer, Conversion and Redemption of Shares” of this Prospectus.

2. CDSC means Contingent Deferred Sales Charge as further detailed under section “Subscription, Transfer, Conversion and Redemption
of Shares” of this Prospectus.

3. No investment management fee is charged on this share class. However, this share class will pay other expenses such as administrative
fees and depositary fees.
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Subscriptions and Redemptions in the Fund: Pricing and Settlement

Subscription/ Redemption Application Date and
Date Cut-Off Time
Each full bank business D* (i.e. any full bank
day in Luxembourg on business day in Luxembourg
which the New York on which the New York Stock
Stock Exchange and the | Exchange and the NASDAQ
NASDAQ are open are open)

Valuation Frequency Settlement Date

D at 13h30 Luxembourg

. D+2**
time

*D = Day on which the subscription, redemption or conversion application is processed by the Umbrella Fund’'s Registrar and Transfer
Agent. Applications received by the Umbrella Fund’s Registrar and Transfer Agent before the cut-off time on any Subscription/Redemption
Date will be processed on such day. Applications received after such cut-off time will be processed on the following
Subscription/Redemption Date.

**For subscription, redemption or conversion applications received from investors based in Singapore, the settlement period may be
increased to three business days.

Investment Manager of the Fund

The Investment Manager of the Fund is Thematics Asset Management.
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Vaughan Nelson Global Smid Cap Equity Fund

Investment Objective
The investment objective of Vaughan Nelson Global Smid Cap Equity Fund is long term growth of capital.

Investment Policy

Principal Investment Strategy

The Fund invests primarily in small and mid capitalization equities across global markets. As a global
strategy, all countries are considered potential investment opportunities.

The Fund invests at least two-thirds of its total assets in equity securities worldwide, including certain eligible
A-Shares via the Shanghai-Hong Kong Stock Connect program and/or Shenzen-Hong Kong Stock Connect
program (collectively, the “Stock Connects”). The Fund focuses on stocks of small to mid-capitalization
companies, but the Fund may invest in companies of any size.

The Fund’s equity investments may include closed-ended Real Estate Investment Trusts (“REITs”) up to
20% of its total assets, common stocks, convertible preferred stock, Initial Public Offerings, when-issued
securities, equity-related instruments on an ancillary basis such as warrants, equity-linked notes and
convertible bonds whose value is derived from the value of any of those equity securities, and depositary
receipts for any of those equity investments.

The Fund may invest up to one third of its total assets in cash, cash equivalents or other types of securities
than those described above.

The Fund may invest up to 10% of its net assets in undertakings for collective investment, including but not
limited to, exchange traded funds (ETFs) that qualify as UCITS.

The Fund is actively managed and uses fundamental analysis — which emphasises a bottom-up approach -
to select stocks, searching primarily for companies whose valuations are below their long-term intrinsic value.

Use of Derivatives or Other Investment Techniques and Instruments

On an ancillary basis, the Fund may use derivatives for hedging and investment purposes, as described
under “Use of Derivatives, Special Investment and Hedging Techniques” below. Certain of these techniques
may qualify as Total Return Swaps (“TRSs”). Please refer to the chapter entitled “Use of Derivatives, Special
Investment and Hedging Techniques” for additional information on TRSs.

The Fund does not intend to enter into SFTs (as defined in the chapter “Use of Derivatives, Special
Investment and Hedging Techniques”).

For more details, please refer to the chapter entitled “Principal Risks” below.
Defensive Strategies

Under certain exceptional market conditions, the Fund may invest a significant amount of its assets in cash
and cash equivalents, including money market instruments, if the Investment Manager believes that it would
be in the best interest of the Fund and its Shareholders. When the Fund is pursuing a defensive strategy, it
will not be pursuing its investment objective.

Reference Index

The Fund is not managed relative to a specific index. However, for indicative purposes only, the Fund’s
performance may be compared to the MSCI ACWI Smid Cap Index. In practice, the portfolio of the Fund is
likely to include constituents of the index, however, the Fund is unconstrained by the reference index and
may therefore significantly deviate from it.

Typical Investors’ Profile

The Fund is suitable for institutional and retail investors who:
e are looking for an exposure to global equity markets;

e are looking for a relatively concentrated portfolio;

e can afford to set aside capital for long term horizon;

e can accept significant temporary losses, and
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| e can tolerate volatility.

Specific Risks

The risks of the Fund are managed through the use of the “Commitment Approach” method described under
“Use of Derivatives, Special Investment and Hedging Techniques”™“Global Risk Exposure”.

The specific risks of investing in the Fund are linked to:
Equity securities

Real estate securities and REITs

Smaller capitalization companies

Growth/Value risk: Value investing

Investing in A-Shares through Stock
Connects

Exchange rates (for non-USD investments)
Geographic concentration

Portfolio concentration

Changes in laws and/or tax regimes
Global investing

Investing on the Moscow Stock Exchange

For a complete description of these risks, please refer to the Key Investor Information Document(s) and to
the chapter entitled “Principal Risks” below. This same chapter also describes the other risks linked to an
investment into the Fund.

Sustainability Risks

The Fund is subject to sustainability risks as defined in the Regulation 2019/2088 (article 2(22)) by
environmental, social or governance event or condition that, if it occurs, could cause an actual or a potential
material negative impact on the value of the investment.

Sustainability Risks are principally linked to climate-related events resulting from climate change (i.e.
Physical Risks) or to the society’s response to climate change (i.e. Transition Risks), which may result in
unanticipated losses that could affect the Sub-Funds’ investments and financial condition.

Social events (e.g. inequality, inclusiveness, labour relations, investment in human capital, accident
prevention, changing customer behaviour, etc.) or governance shortcomings (e.g. recurrent significant
breach of international agreements, bribery issues, products quality and safety, selling practices, etc.) may
also translate into Sustainability Risks.

Sustainability factors consist in environmental, social and employee matters, respect for human rights, anti-
corruption and anti-bribery matters (the “Sustainability Factors”).

Even though the portfolio investment process may integrate an ESG approach, the preliminary investment
objective is not to mitigate sustainability risk. More information on the framework related to the incorporation
of Sustainability Risks set by the Management Company are to be found on its website. Principal adverse
impacts of investment decisions on Sustainability Factors are not currently considered due to the lack of
available and reliable data. The situation will however be reviewed going forward.
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Characteristics

Reference Currency of the Fund: U.S. dollar

Characteristics of the Types of Share Class available in the Fund

Share Class | Total Expense [Maximum Sales| Redemption | Minimum Initial Minimum
Type' Ratio Charge Charge / CDSC?| Investment Holding
El 0.50% p.a. 4% None USD 5,000,000 | USD 5,000,000
or equivalent or equivalent
usD
S1 0.60% p.a. 4% None  |USD 100,000,000 444 500 0o or
or equivalent .
equivalent
S 0.75% p.a. 49 None usbD 50,_000,000 usD 50,_000,000
or equivalent or equivalent
N 1.10% p.a. 4% None None None
N1 0.85% p.a. 4% None USD 500,000 1 Share
or equivalent
USD 100,000
0, o) )
| 1.00% p.a. 4% None or equivalent 1 Share
USD 1,000
0, o, )
R 1.80% p.a. 4% None or equivalent 1 Share
RE 2.30% p.a. 2% None None None
Q 0.25% p.a.® None None None None

1. The comprehensive list of offered share classes with details relating to distribution policy, hedging policy (if any) and currencies is
available by referring to im.natixis.com. Further details regarding the currency hedging methodology are available under section
“Subscription, Transfer, Conversion and Redemption of Shares” of this Prospectus.

2. CDSC means Contingent Deferred Sales Charge as further detailed under section “Subscription, Transfer, Conversion and
Redemption of Shares” of this Prospectus.

3. No investment management fee is charged on this share class. However, this share class will pay other expenses such as
administrative fees and depositary fees.

Subscriptions and Redemptions in the Fund: Pricing and Settlement

. Subscription/ Application Date and
Valuation Frequency Redemption Date Cut-Off Time Settlement Date
Each full bank business D b(lu(sam:gg glgl t;:nk D at 13h30 Luxembourg D+3
day in Luxembourg Luxembour}g/;) time

*D = Day on which the subscription, redemption or conversion application is processed by the Umbrella Fund’s Registrar and Transfer
Agent. Applications received by the Umbrella Fund’s Registrar and Transfer Agent before the cut-off time on any full bank business day
in Luxembourg will be processed on such day. Applications received after the cut-off time will be processed on the following full bank
business day in Luxembourg.

Investment Manager of the Fund

The Investment Manager of the Fund is Vaughan Nelson Investment Management, L.P.
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Vaughan Nelson U.S. Select Equity Fund

Investment Objective
The investment objective of Vaughan Nelson U.S. Select Equity Fund is long term growth of capital.

Investment Policy

Principal Investment Strategy
The Fund invests primarily in U.S. companies and focuses on medium to larger issuers.

The Fund invests at least two-thirds of its total assets in equity securities of U.S. companies, defined as
companies domiciled or which exercise the preponderant part of their economic activities in the U.S. The
Fund focuses on stocks of mid- to large capitalization companies, but the Fund may invest in companies of
any size.

The Fund may invest up to one third of its total assets in other securities than those described above including
equity securities of non-U.S. companies. The Fund may invest up to 10% of its net assets in undertakings
for collective investment.

The Fund’s equity investments may include common stocks, closed-ended Real Estate Investment Trusts
(“REITs”), convertible preferred stock, Initial Public Offerings, when-issued securities, equity-related
instruments on an ancillary basis such as warrants, equity-linked notes and convertible bonds whose value
is derived from the value of any of those equity securities, and depositary receipts for any of those equity
investments.

The Fund is actively managed and uses fundamental analysis — which emphasises a bottom-up approach -
to select stocks, searching primarily for companies whose valuations are below their long-term intrinsic value.

Use of Derivatives or Other Investment Techniques and Instruments

On an ancillary basis, the Fund may use derivatives for hedging purposes, as described under “Use of
Derivatives, Special Investment and Hedging Techniques” below. Certain of these techniques may qualify
as Total Return Swaps (“TRSs”). Please refer to the chapter entitled “Use of Derivatives, Special Investment
and Hedging Techniques” for additional information on TRSs.

The Fund does not intend to enter into SFTs (as defined in the chapter “Use of Derivatives, Special
Investment and Hedging Techniques”).

For more details, please refer to the chapter entitled “Principal Risks” below.
Defensive Strategies

Under certain exceptional market conditions, the Fund may invest a significant amount of its assets in cash
and cash equivalents, including money market instruments, as well as debt securities issued by the U.S.
government or an agency of the U.S. government, investment grade corporate debt securities, commercial
paper or certificates of deposit, if the Investment Manager believes that it would be in the best interest of the
Fund and its Shareholders. When the Fund is pursuing a defensive strategy, it will not be pursuing its
investment objective.

Reference Index

The Fund is not managed relative to a specific index. However, for indicative purposes only, the Fund’s
performance may be compared to Standard & Poor's 500 ("S&P 500") Index. In practice, the portfolio of the
Fund is likely to include constituents of the index, however, The Fund is unconstrained by the reference index
and may therefore significantly deviate from it.

Typical Investors’ Profile

The Fund is suitable for institutional and retail investors who:
e are looking for an exposure to the U.S. equity markets;
are looking for a relatively concentrated portfolio;

can afford to set aside capital for long term horizon;

can accept significant temporary losses, and

can tolerate volatility.
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Specific Risks

The risks of the Fund are managed through the use of the “Commitment Approach” method described under
“Use of Derivatives, Special Investment and Hedging Techniques”™“Global Risk Exposure”.

The specific risks of investing in the Fund are linked to:
Equity securities
Real estate securities and REITs

o

°

e Smaller capitalization companies
e Growth/Value risk: Value investing

Exchange rates (for non-USD investments)
Large capitalization companies
Geographic concentration

Portfolio concentration

For a complete description of these risks, please refer to the Key Investor Information Document(s) and to
the chapter entitled “Principal Risks” below. This same chapter also describes the other risks linked to an
investment into the Fund.

Sustainability Risks

The Fund is subject to sustainability risks as defined in the Regulation 2019/2088 (article 2(22)) by
environmental, social or governance event or condition that, if it occurs, could cause an actual or a potential
material negative impact on the value of the investment.

Sustainability Risks are principally linked to climate-related events resulting from climate change (i.e.
Physical Risks) or to the society’s response to climate change (i.e. Transition Risks), which may result in
unanticipated losses that could affect the Sub-Funds’ investments and financial condition.

Social events (e.g. inequality, inclusiveness, labour relations, investment in human capital, accident
prevention, changing customer behaviour, etc.) or governance shortcomings (e.g. recurrent significant
breach of international agreements, bribery issues, products quality and safety, selling practices, etc.) may
also translate into Sustainability Risks.

Sustainability factors consist in environmental, social and employee matters, respect for human rights, anti-
corruption and anti-bribery matters (the “Sustainability Factors”).

Even though the portfolio investment process may integrate an ESG approach, the preliminary investment
objective is not to mitigate sustainability risk. More information on the framework related to the incorporation
of Sustainability Risks set by the Management Company are to be found on its website. Principal adverse
impacts of investment decisions on Sustainability Factors are not currently considered due to the lack of
available and reliable data. The situation will however be reviewed going forward.
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Characteristics

Reference Currency of the Fund: U.S. dollar

Characteristics of the Types of Share Class available in the Fund

Share Class | Total Expense [Maximum Sales| Redemption | Minimum Initial Minimum
Type' Ratio Charge Charge / CDSC?| Investment Holding
S1 0.50% p.a. 49 None usD 50,.000,000 usD 50,_000,000
or equivalent or equivalent
s 0.70% p.a. 49, None usbD 15,.000,000 uUsD 15,_000,000
or equivalent or equivalent
| 1.20% p.a. 4% None USD 100,000 1 Share
or equivalent
N1 1.05% p.a. 4% None USD 500,0000r | 4 o 0
equivalent
N 1.30% p.a. 4% None None None
R 1.80% p.a. 4% None USD 1,000 1 Share
or equivalent
RE 2.70% p.a. 2% None None None
C 2.95% p.a. None CDSC: 1% None None
Q 0.35% p.a.?® None None None None

1. The comprehensive list of offered share classes with details relating to distribution policy, hedging policy (if any) and currencies is
available by referring to im.natixis.com. Further details regarding the currency hedging methodology are available under section
“Subscription, Transfer, Conversion and Redemption of Shares” of this Prospectus.

2. CDSC means Contingent Deferred Sales Charge as further detailed under section “Subscription, Transfer, Conversion and
Redemption of Shares” of this Prospectus.

3. No investment management fee is charged on this share class. However, this share class will pay other expenses such as
administrative fees and depositary fees.

Subscriptions and Redemptions in the Fund: Pricing and Settlement

Valuation Frequency Res duebnfglt-;gztgzte Appl&ﬁfg’pf 'Il?i?:\(: and Settlement Date
Each full bank business D (|.e:, any full pank D at 13h30 Luxembourg
. business day in . D+3
day in Luxembourg Luxembourg) time

*D = Day on which the subscription, redemption or conversion application is processed by the Umbrella Fund’s Registrar and Transfer
Agent. Applications received by the Umbrella Fund’s Registrar and Transfer Agent before the cut-off time on any full bank business day
in Luxembourg will be processed on such day. Applications received after the cut-off time will be processed on the following full bank
business day in Luxembourg.

Investment Manager of the Fund

The Investment Manager of the Fund is Vaughan Nelson Investment Management, L.P
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WCM China Growth Equity Fund

Investment Objective
The investment objective of WCM China Growth Equity Fund is long term growth of capital.

Investment Policy

Principal Investment Strategy
The Fund invests primarily in equity securities of Chinese companies.

The Fund invests at least two-thirds of its total assets directly in A-Shares or B-Shares equity securities of
Chinese-incorporated companies.

The Fund may invest in A-share either via a Qualified Foreign Institutional Investors (“QFII”) licence or
through the Shanghai-Hong Kong Stock Connect program and/or Shenzhen-Hong Kong Stock Connect
program (collectively, the “Stock Connects”).

The Fund may also invest up to one-third of its total assets in cash equivalents or other types of securities
than those described above, including but not limited to, equity securities of companies domiciled in other
countries.

On a ancillary basis, the Fund may also hold deposits at sight for up to 20% of its assets under normal
markets circumstances.

The Fund may invest up to 10% of its net assets in undertakings for collective investment, including but not
limited to, exchange traded funds that qualify as uciTs?.

The Fund’s equity investments may include A-Shares or B-Shares, common stocks or preferred stocks,
depositary receipts for any of those equity investments, and participatory notes. Participatory notes,
commonly known as P-Notes, are equity-linked certificates that allow foreign companies to indirectly invest
in stocks: they obtain exposure to an equity investment (common stocks, warrants) in a local market where
direct foreign ownership is not permitted or restricted.

The Fund is actively managed and seeks to hold a limited number of securities.

The Investment Manager uses a bottom-up approach that seeks to identify companies with attractive
fundamentals, such as long-term historical growth in revenue and earnings, and/or a strong probability for
superior future growth. The Investment Manager’s investment process seeks companies that are industry
leaders with strengthening competitive advantages; corporate cultures emphasizing strong, quality and
experienced management; low or no debt; and attractive relative valuations. The Investment Manager also
considers other factors including political risk, monetary policy risk, and regulatory risk in selecting securities.

Use of Derivatives or Other Investment Techniques and Instruments

On an ancillary basis, the Fund may use derivatives for hedging purposes, as described under “Use of
Derivatives, Special Investment and Hedging Techniques” below.

Certain of these techniques may qualify as Total Return Swaps (“TRSs”). Please refer to the chapter entitled
“Use of Derivatives, Special Investment and Hedging Techniques” for additional information on TRSs.

The Fund does not intend to enter into SFTs (as defined in the chapter “Use of Derivatives, Special
Investment and Hedging Techniques”).

For more details, please refer to the chapter entitled “Principal Risks” below.
Defensive Strategies

Under certain exceptional market conditions, the Fund may invest a significant amount of its assets in cash
and cash equivalents, including money market instruments, if the Investment Manager believes that it would
be in the best interests of the Fund and its Shareholders. When the Fund is pursuing a defensive strategy, it
will not be pursuing its investment objective.

Reference Index

The Fund is not managed relative to a specific index. However, for indicative purposes only, the Fund’s
performance may be compared to MSCI China A Shares Index Net Total Return. In practice, the portfolio of

1 As defined in the Chapter entitled “Investment Restrictions”
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the Fund is likely to include constituents of the index, however, the Fund is unconstrained by the reference
index and may therefore significantly deviate from it.

Typical Investors’ Profile

The Fund is suitable for institutional and retail investors who:

e are looking for exposure to the domestic Chinese equity markets;
are looking for a relatively concentrated portfolio;

can afford to set aside capital for long term horizon;

can accept significant temporary losses; and

can tolerate volatility.

Specific Risks

The risks of the Fund are managed through the use of the “Commitment Approach” method described under
“Use of Derivatives, Special Investment and Hedging Techniques”™“Global Risk Exposure”.

The specific risks of investing in the Fund are linked to:

e Equity securities ¢ Portfolio concentration

e Exchange rates e Emerging markets

e Geographic concentration e |Large capitalization companies

e Growth/Value risk: Growth investing e Smaller capitalization companies

e Changes in laws and/or tax regimes ¢ Investing in A-Shares through Stock Connects

e Chinese Investments via QFII

For a complete description of these risks, please refer to the Key Investor Information Document(s) and to
the chapter entitled “Principal Risks” below. This same chapter also describes the other risks linked to an
investment into the Fund.

Sustainability Risks

The Fund is subject to sustainability risks as defined in the Regulation 2019/2088 (article 2(22)) by
environmental, social or governance event or condition that, if it occurs, could cause an actual or a potential
material negative impact on the value of the investment.

Sustainability Risks are principally linked to climate-related events resulting from climate change (i.e.
Physical Risks) or to the society’s response to climate change (i.e. Transition Risks), which may result in
unanticipated losses that could affect the Sub-Funds’ investments and financial condition.

Social events (e.g. inequality, inclusiveness, labour relations, investment in human capital, accident
prevention, changing customer behaviour, etc.) or governance shortcomings (e.g. recurrent significant
breach of international agreements, bribery issues, products quality and safety, selling practices, etc.) may
also translate into Sustainability Risks.

Sustainability factors consist in environmental, social and employee matters, respect for human rights, anti-
corruption and anti-bribery matters (the “Sustainability Factors”).

Even though portfolio investment process may integrate ESG considerations, the preliminary investment
objective is not to mitigate sustainability risk. More information on the framework related to the incorporation
of Sustainability Risks set by the Management Company are to be found on its website. Principal adverse
impacts of investment decisions on Sustainability Factors are not currently considered due to the lack of
available and reliable data. The situation will however be reviewed going forward.
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Characteristics

Reference Currency of the Fund: U.S. dollar

Characteristics of the Types of Share Class available in the Fund

Share Class | Total Expense |Maximum Sales| Redemption | Minimum Initial Minimum
Type' Ratio Charge Charge /| CDSC?| Investment Holding
usbD
S1 0.80% p.a. 4% None USD 100,000,000} 455 00,000 or
or equivalent .
equivalent
S 0.95% p.a. 49 None usD 50,'000,000 usD 50,'000,000
or equivalent or equivalent
N1 1.00% p.a. 4% None USD 500,0000r | 4 oy 0
equivalent
| 1.15% p.a. 4% None USD 100,0000r | 4 o -0
equivalent
N 1.25% p.a. 4% None None None
R 1.90% p.a. 4% None USD 1,000 1 Share
or equivalent
RE 2.25% p.a. 2% None None None
Q 0.25% p.a.’ None None None None
EI4 0.50% p.a. 4% None usD 5’(.)00’000 usD 5’(.)00’000
or equivalent or equivalent

1. The comprehensive list of offered share classes with details relating to distribution policy, hedging policy (if any) and currencies is
available by referring to im.natixis.com. Further details regarding the currency hedging methodology are available under section
“Subscription, Transfer, Conversion and Redemption of Shares” of this Prospectus.

2. CDSC means Contingent Deferred Sales Charge as further detailed under section “Subscription, Transfer, Conversion and
Redemption of Shares” of this Prospectus.
3. No investment management fee is charged on this share class. However, this share class will pay other expenses such as
administrative fees and depositary fees.

4. This Share Class is reserved for the Fund's early investors and closes permanently to new subscriptions and switches upon the
occurrence of certain events set at the discretion of the Management Company, as further detailed under section “Subscription,
Transfer, Conversion and Redemption of Shares” of this Prospectus.

Subscriptions and Redemptions in the Fund: Pricing and Settlement

Valuation Frequency

Subscription/
Redemption Date

Application Date and
Cut-Off Time

Settlement Date

Each full bank business
day in Luxembourg on
which the Beijing Stock
Exchange, the Shanghai
Stock Exchange and the
Shenzhen Stock
Exchange are open

D* (i.e., any full bank
business day in
Luxembourg on

which the Beijing Stock
Exchange, the Shanghai
Stock Exchange and the
Shenzhen Stock
Exchange are open)

D at 13h30 Luxembourg

time

D+3

*D = Day on which the subscription, redemption or conversion application is processed by the Umbrella Fund’s Registrar and Transfer
Agent. Applications received by the Umbrella Fund’s Registrar and Transfer Agent before the cut-off time on any full bank business day
in Luxembourg will be processed on the following full bank business day. Applications received after such cut-off time will be processed
on the next following full bank business day.

Investment Manager of the Fund

The Investment Manager of the Fund is WCM Investment Management, LLC.
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WCM Global Emerging Markets Equity Fund

Investment Objective
The investment objective of WCM Global Emerging Markets Equity Fund is long term growth of capital.

Investment Policy

Principal Investment Strategy
The Fund invests primarily in equity securities of emerging market companies.

The Fund invests at least two-thirds of its total assets in equity securities of companies in emerging or frontier
countries or markets, including, but not limited to, certain eligible A-Shares via the Shanghai-Hong Kong
Stock Connect program and/or Shenzhen-Hong Kong Stock Connect program (collectively, the “Stock
Connects”). These are companies domiciled or which exercise the preponderant part of their economic
activities in emerging or frontier countries or markets as classified by the World Bank, which are those
countries or markets with low- to middle-income economies.

The Fund may invest up to one-third of its total assets in cash and cash equivalents or other types of
securities than those described above, including but not limited to, equity securities of companies domiciled
in countries other than those described above. This also includes fixed income securities, convertible
securities, Regulation S securities and Rule 144A securities, all rated investment grade. Investment grade
fixed income securities are securities rated at least BBB- (Standard & Poor’s Ratings Services), Baa3
(Moody’s Investors Services, Inc.), an equivalent rating by Fitch Ratings or if unrated, determined by the
Investment Manager to be equivalent.

The Fund may invest up to 10% of its net assets in undertakings for collective investment, including but not
limited to, exchange traded funds that qualify as ucits?.

The Fund’s equity investments may include common stocks, preferred stocks, depositary receipts for any of
those equity investments and participatory notes. Participatory notes, commonly known as P-Notes, are
equity-linked certificates that allow foreign companies to indirectly invest in stocks: they obtain exposure to
an equity investment (common stocks, warrants) in a local market where direct foreign ownership is not
permitted or restricted.

The Fund is actively managed and seeks to hold a limited number of securities.

The Investment Manager uses a bottom-up approach that seeks to identify companies with attractive
fundamentals, such as long-term historical growth in revenue and earnings, and/or a strong probability for
superior future growth. The Investment Manager’s investment process seeks companies that are industry
leaders with strengthening competitive advantages; corporate cultures emphasizing strong, quality and
experienced management; low or no debt; and attractive relative valuations. The Investment Manager also
considers other factors including political risk, monetary policy risk, and regulatory risk in selecting securities.

Use of Derivatives or Other Investment Techniques and Instruments
On an ancillary basis, the Fund may use derivatives for hedging and investment purposes.

Certain of these techniques may qualify as Total Return Swaps (“TRSs”). Please refer to the chapter entitled
“Use of Derivatives, Special Investment and Hedging Techniques” for additional information on TRSs.

The Fund does not intend to enter into SFTs (as defined in the chapter “Use of Derivatives, Special
Investment and Hedging Techniques”).

For more details, please refer to the chapter entitled “Principal Risks” below.
Defensive Strategies

Under certain exceptional market conditions, the Fund may invest a significant amount of its assets in cash
and cash equivalents, including money market instruments, if the Investment Manager believes that it would
be in the best interests of the Fund and its Shareholders. When the Fund is pursuing a defensive strategy, it
will not be pursuing its investment objective.

1 As defined in the Chapter entitled “Investment Restrictions”
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Reference Index

The Fund is not managed relative to a specific index. However, for indicative purposes only, the Fund’s
performance may be compared to MSCI Emerging Markets Index. In practice, the portfolio of the Fund is
likely to include constituents of the index, however, the Fund is unconstrained by the reference index and
may therefore significantly deviate from it.

Typical Investors’ Profile

The Fund is suitable for institutional and retail investors who:

e are looking for a diversification of their investments in emerging markets globally;
e can afford to set aside capital for long term horizon;

e can accept significant temporary losses; and

® can tolerate volatility.

Specific Risks

The risks of the Fund are managed through the use of the “Commitment Approach” method described under
“Use of Derivatives, Special Investment and Hedging Techniques”™-“Global Risk Exposure”.

The specific risks of investing in the Fund are linked to:

° Equity securities ° Smaller Capitalization Companies

° Exchange rates ° Changes in laws and/or tax regimes

° Emerging markets . Portfolio concentration

° Geographic concentration . Investing in A-Shares through Stock Connects
. Financial Derivative Instruments

For a complete description of these risks, please refer to the Key Investor Information Document(s) and to
the chapter entitled “Principal Risks” below. This same chapter also describes the other risks linked to an
investment into the Fund.

Sustainability Risks
The Fund is subject to sustainability risks as defined in the Regulation 2019/2088 (article 2(22)) by

environmental, social or governance event or condition that, if it occurs, could cause an actual or a potential
material negative impact on the value of the investment.

Sustainability Risks are principally linked to climate-related events resulting from climate change (i.e.
Physical Risks) or to the society’s response to climate change (i.e. Transition Risks), which may result in
unanticipated losses that could affect the Sub-Funds’ investments and financial condition.

Social events (e.g. inequality, inclusiveness, labour relations, investment in human capital, accident
prevention, changing customer behaviour, etc.) or governance shortcomings (e.g. recurrent significant
breach of international agreements, bribery issues, products quality and safety, selling practices, etc.) may
also translate into Sustainability Risks.

Sustainability factors consist in environmental, social and employee matters, respect for human rights, anti-
corruption and anti-bribery matters (the “Sustainability Factors”).

Even though portfolio investment process may integrate ESG considerations, the preliminary investment
objective is not to mitigate sustainability risk. More information on the framework related to the incorporation
of Sustainability Risks set by the Management Company are to be found on its website. Principal adverse
impacts of investment decisions on Sustainability Factors are not currently considered due to the lack of
available and reliable data. The situation will however be reviewed going forward.
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Characteristics

Reference Currency of the Fund: U.S. dollar

Characteristics of the Types of Share Class available in the Fund

Share Class | Total Expense |Maximum Sales| Redemption | Minimum Initial Minimum
Type' Ratio Charge Charge / CDSC?| Investment Holding
usb
S1 0.80% p.a. 4% None  |USD 100,000,000 444 54 0o or
or equivalent .
equivalent
S 0.90% p.a. 49 None usD 50,-000,000 uUsD 50,'000,000
or equivalent or equivalent
N1 1.00% p.a. 4% None USD 500,0000r | 4 o 0
equivalent
USD 100,000 or
0, 0] )
| 1.15% p.a. 4% None equivalent 1 Share
N 1.25% p.a. 4% None None None
USD 1,000
0, o, )
R 1.90% p.a. 4% None or equivalent 1 Share
RE 2.25% p.a. 2% None None None
Q 0.25% p.a.® None None None None

1. The comprehensive list of offered share classes with details relating to distribution policy, hedging policy (if any) and currencies is
available by referring to im.natixis.com. Further details regarding the currency hedging methodology are available under section
“Subscription, Transfer, Conversion and Redemption of Shares” of this Prospectus.

2. CDSC means Contingent Deferred Sales Charge as further detailed under section “Subscription, Transfer, Conversion and
Redemption of Shares” of this Prospectus.

3. No investment management fee is charged on this share class. However, this share class will pay other expenses such as
administrative fees and depositary fees.

4. This Share Class closes permanently to new subscriptions and switches upon satisfying a certain level of subscriptions in the Share
Class determined by the Management Company.

Subscriptions and Redemptions in the Fund: Pricing and Settlement

Valuation Frequency

Subscription/

Application Date and

Settlement Date

Luxembourg)

Redemption Date Cut-Off Time
Each full bank business | D (-6 anyfullbank | p o 431301 (xembourg
X business day in . D+3
day in Luxembourg time

*D = Day on which the subscription, redemption or conversion application is processed by the Umbrella Fund’s Registrar and Transfer
Agent. Applications received by the Umbrella Fund’s Registrar and Transfer Agent before the cut-off time on any full bank business day
in Luxembourg will be processed on such day. Applications received after such cut-off time will be processed on the following full bank

business day.

Investment Manager of the Fund

The Investment Manager of the Fund is WCM Investment Management, LLC.

WCM Global Emerging Markets Equity Fund
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WCM Select Global Growth Equity Fund

Investment Objective

Until October 30", 2022, the investment objective of WCM Select Global Growth Equity Fund is long term
growth of capital.

As from October 315t 2022 the investment objective will read as follows:

The investment objective of WCM Select Global Growth Equity Fund is long term growth of capital through
an investment process that systematically includes Environmental, Social and Governance (‘ESG”)
considerations.

Investment Polic
Principal Investment Strategy

The Fund invests at least two-thirds of its total assets in equity securities of companies located around the
world, including the United States and emerging and frontier countries or markets. The latters are companies
domiciled or which exercise the preponderant part of their economic activities in emerging or frontier countries
or markets as classified by the World Bank, which are those countries or markets with low- to middle-income
economies.

Under normal circumstances, the Fund invests at least 30% of its total assets in companies organized,
headquartered or doing a substantial amount of business outside the United States. The Fund considers a
company that has at least 50% of their assets, or deriving at least 50% of their revenues from business
outside the United States as doing a substantial amount of business outside of the United States.

The Fund is unconstrained by capitalization size, industry or geographic considerations. The Fund may invest
in the securities of large, established multinational companies as well as of mid-sized and smaller companies
and may make significant investments in certain sectors or group of sectors within a particular industry or
industries from time to time. As regard the geographic considerations, the Fund generally invests in securities
of companies located in different regions and in at least three different countries.

The Fund’s equity investments may include common stocks, preferred stocks, rights and warrants to
subscribe for the purchase of equity securities, depositary receipts for any of those equity investments. As
part of the Fund’s investments in securities worldwide, the Fund may also invest in certain eligible A-Shares
via the Shanghai-Hong Kong Stock Connect program and/or Shenzhen-Hong Kong Stock Connect program
(collectively, the “Stock Connects”).

The Fund may invest up to one-third of its total assets in cash and cash equivalents or other types of
securities than those described above.

The Fund may invest up to 10% of its net assets in undertakings for collective investment, including but not
limited to, exchange traded funds that qualify as uciTs?.

The Fund is actively managed and seeks to hold a limited number of securities.

The Investment Manager uses a bottom-up approach that seeks to identify companies with attractive
fundamentals, such as long-term historical growth in revenue and earnings, and/or a strong probability for
superior future growth. The Investment Manager’s investment process seeks companies that are industry
leaders with strengthening competitive advantages; corporate cultures emphasizing strong, quality and
experienced management; low or no debt; and attractive relative valuations. The Investment Manager also
considers other factors including political risk, monetary policy risk, and regulatory risk in selecting securities.

As from October 315, 2022 the investment policy will read as follows:

The Fund promotes environmental or social characteristics but does not have as its objective a sustainable
investment. The Fund may, however, invest partially in assets that have a sustainable objective.

The Fund invests at least two-thirds of its total assets in equity securities of companies located around the
world, including the United States and emerging and frontier countries or markets. The latters are companies

1 As defined in the Chapter entitled “Investment Restrictions”



domiciled or which exercise the preponderant part of their economic activities in emerging or frontier countries
or markets as classified by the World Bank, which are those countries or markets with low- to middle-income
economies.

Under normal circumstances, the Fund invests at least 30% of its total assets in companies organized,
headquartered or doing a substantial amount of business outside the United States. The Fund considers a
company that has at least 50% of their assets, or deriving at least 50% of their revenues from business
outside the United States as doing a substantial amount of business outside of the United States.

The Fund is unconstrained by capitalization size or geographic considerations. The Fund may invest in the
securities of large, established multinational companies as well as of mid-sized and smaller companies and
may make significant investments in certain sectors or group of sectors within a particular industry or
industries from time to time. As regard the geographic considerations, the Fund generally invests in securities
of companies located in different regions and in at least three different countries.

The Fund’s equity investments may include common stocks, preferred stocks, rights and warrants to
subscribe for the purchase of equity securities, depositary receipts for any of those equity investments. As
part of the Fund’s investments in securities worldwide, the Fund may also invest in certain eligible A-Shares
via the Shanghai-Hong Kong Stock Connect program and/or Shenzhen-Hong Kong Stock Connect program
(collectively, the “Stock Connects”).

The Fund may invest up to one-third of its total assets in cash and cash equivalents or other types of
securities than those described above.

The Fund may invest up to 10% of its net assets in undertakings for collective investment, including but not
limited to, exchange traded funds that qualify as ucITs®.

The Fund is actively managed and seeks to hold a limited number of securities.

The Investment Manager uses a bottom-up approach that seeks to identify companies with attractive
fundamentals, such as long-term historical growth in revenue and earnings, and/or a strong probability for
superior future growth. The Investment Manager’s investment process seeks companies that are industry
leaders with strengthening competitive advantages; corporate cultures emphasizing strong, quality and
experienced management; low or no debt; and attractive relative valuations. The Investment Manager also
considers other factors including political risk, monetary policy risk, and regulatory risk in selecting securities.

As a key component of the Fund’s bottom-up fundamental approach, the Investment Manager conducts a
non-financial ESG analysis on at least 90% of the Fund’s net assets on an ongoing basis.In the Investment
Manager’s view, corporate culture is a critical determinant of the resiliency and trajectory of a company’s
competitive advantage, and how a company views and manages ESG issues. In that perspective, the
Investment Manager will apply a binding and proprietary set of investment criteria in order to own businesses
exhibiting sound corporate cultures. Company cultures are evaluated and ranked either positive, mixed,
neutral or negative. As part of this qualitative evaluation process, the Investment Manager assesses the
health and sustainability of corporate cultures. Key indicators commonly used in this analysis include such
factors as talent retention and development, employee perceptions of senior leadership, employee buy-in
and engagement, presence of toxic workplace behaviors, presence of social controversies.

Beyond the promotion of sound corporate culture, the Investment Manager believes that material
environmental, social and governance (ESG) factors can be an important driver of long-term investment
returns from both an opportunity and a risk-mitigation perspective. Therefore, the Investment Manager takes
a comprehensive approach toward managing client assets, including, when possible, the integration of ESG
criteria into its investment processes to gain a holistic understanding of the businesses in which it invests.
This includes assessing the sustainability of a company’s business model.

The Fund will completely exclude investment in companies classified under the below industries/sub-
industries as defined by the Global Industry Classification Standard (“GICS”) industry classification:

e Oil and gas drilling,

¢ OQil, gas, and consumable fuels (including coal),

e Power generation (i.e., Utilities) via fossil fuel combustion,
e Electric utilities, gas utilities and multi-utilities,

2 As defined in the Chapter entitled “Investment Restrictions”
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¢ Independent power producers & energy traders,
e Tobacco.

In addition, the Fund will also seek to exclude:

e Companies that have direct involvement in the production and/or distribution of controversial
weapons, namely antipersonnel landmines, cluster munitions, biological and chemical weapons.

e Any company which fails to meet the Investment Manager’s corporate culture internal rating criteria

For any additional information as to the use of ESG criteria by the Investment Manager, please refer to the
ESG Policy which is available on the following website at : https://www.im.natixis.com/intl/funds/

Use of Derivatives or Other Investment Techniques and Instruments

On an ancillary basis, the Fund may use derivatives for hedging and investment purposes.

Certain of these techniques may qualify as Total Return Swaps (“TRSs”). Please refer to the chapter entitled
“Use of Derivatives, Special Investment and Hedging Techniques” for additional information on TRSs.

The Fund does not intend to enter into SFTs (as defined in the chapter “Use of Derivatives, Special
Investment and Hedging Techniques”).

For more details, please refer to the chapter entitied “Principal Risks” below.
Defensive Strategies

Under certain exceptional market conditions, the Fund may invest a significant amount of its assets in cash
and cash equivalents, including money market instruments, if the Investment Manager believes that it would
be in the best interests of the Fund and its Shareholders. When the Fund is pursuing a defensive strategy, it
will not be pursuing its investment objective.

Reference Index

The Fund is not managed relative to a specific index. However, for indicative purposes only, the Fund’s
performance may be compared to MSCI All Country World Index Net Total Return (“MSCI ACWI”). In
practice, the portfolio of the Fund is likely to include constituents of the index, however, the Fund is
unconstrained by the reference index and may therefore significantly deviate from it.

The reference index is used as a representative of the broad market for financial purpose and does not intend
to be consistent with the environmental or social characteristics promoted by the Fund.

Typical Investors’ Profile

The Fund is suitable for institutional and retail investors who:

e are looking for exposure to equity markets on a global basis;
are looking for a relatively concentrated portfolio;

can afford to set aside capital for long term horizon;

can accept significant temporary losses; and

can tolerate volatility.

Specific Risks

The risks of the Fund are managed through the use of the “Commitment Approach” method described under
“Use of Derivatives, Special Investment and Hedging Techniques”-“Global Risk Exposure”.

The specific risks of investing in the Fund are linked to:

e Equity securities e Emerging markets

e Exchange rates e |Large capitalization companies

e Global investing e Smaller capitalization companies

e Growth/Value risk: Growth investing e Investing in A-Shares through Stock Connects
e Changes in laws and/or tax regimes e ESG driven investments3

3 Applicable as from October 31st, 2022
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e Portfolio concentration

For a complete description of these risks, please refer to the Key Investor Information Document(s) and to
the chapter entitled “Principal Risks” below. This same chapter also describes the other risks linked to an
investment into the Fund.

Sustainability Risks

The Fund is subject to sustainability risks as defined in the Regulation 2019/2088 (article 2(22)) by
environmental, social or governance event or condition that, if it occurs, could cause an actual or a potential
material negative impact on the value of the investment.

Sustainability Risks are principally linked to climate-related events resulting from climate change (i.e.
Physical Risks) or to the society’s response to climate change (i.e. Transition Risks), which may result in
unanticipated losses that could affect the Sub-Funds’ investments and financial condition.

Social events (e.g. inequality, inclusiveness, labour relations, investment in human capital, accident
prevention, changing customer behaviour, etc.) or governance shortcomings (e.g. recurrent significant
breach of international agreements, bribery issues, products quality and safety, selling practices, etc.) may
also translate into Sustainability Risks.

Sustainability factors consist in environmental, social and employee matters, respect for human rights, anti-
corruption and anti-bribery matters (the “Sustainability Factors”).

Even though portfolio investment process may integrate ESG considerations, the preliminary investment
objective is not to mitigate sustainability risk. More information on the framework related to the incorporation
of Sustainability Risks set by the Management Company are to be found on its website. Principal adverse
impacts of investment decisions on Sustainability Factors are not currently considered due to the lack of
available and reliable data. The situation will however be reviewed going forward.

As from October 315, 2022 the Sustainability Risks will read as follows:

The Fund is subject to Sustainability Risks as defined in the Regulation 2019/2088 (article 2(22)) by
environmental, social or governance event or condition that, if it occurs, could cause an actual or a potential
material negative impact on the value of the investment.

Social events (e.g. corporate culture that fails to demonstrate its responsibility toward workers, an inability to
attract and retain key talent, inequality, inclusiveness, labour relations, investment in human capital, accident
prevention, changing customer behaviour, etc.) or governance shortcomings (e.g. failure to implement long-
term strategic decision-making, recurrent significant breach of international agreements, bribery issues,
products quality and safety, selling practices, etc.) may also translate into Sustainability Risks.

Sustainability factors consist in environmental, social and employee matters, respect for human rights, anti-
corruption and anti-bribery matters (the “Sustainability Factors”).

Portfolio investment process includes the above mentioned ESG approach to integrate Sustainability Risks
into the investment decision or process. In light of the Fund’s investment policy and risk profile, the likely
impacts of Sustainability Risks on the Fund’s returns are expected to be low.

More information on the framework related to the incorporation of Sustainability Risks set by the Management
Company are to be found on its website. Principal adverse impacts of investment decisions on Sustainability
Factors are not currently considered due to the lack of available and reliable data. The situation will however
be reviewed going forward.
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Characteristics

Reference Currency of the Fund: U.S. dollar

Characteristics of the Types of Share Class available in the Fund

Share Class | Total Expense |Maximum Sales| Redemption | Minimum Initial Minimum
Type' Ratio Charge Charge /| CDSC?| Investment Holding
usbD
S1 0.80% p.a. 4% None USD 100,000,000} 455 00,000 or
or equivalent .
equivalent
S 0.90% p.a 49 None USD 50,000,000 | USD 50,000,000
' o or equivalent or equivalent
N1 1.00% p.a. 4% None USD 500,0000r | 4 oy 0
equivalent
| 1.15% p.a. 4% None USD 100,0000r | 4 o -0
equivalent
N 1.25% p.a. 4% None None None
F 1.50% p.a. 4% None None None
R 1.90% p.a. 4% None USD 1,000 1 Share
or equivalent
RE 2.25% p.a. 2% None None None
Q 0.25% p.a.’ None None None None
usbD
S 0.50% p.a. 4% None  |JSD 100,000,000 444 400 9o or
or equivalent .
equivalent

1. The comprehensive list of offered share classes with details relating to distribution policy, hedging policy (if any) and currencies is
available by referring to im.natixis.com. Further details regarding the currency hedging methodology are available under section
“Subscription, Transfer, Conversion and Redemption of Shares” of this Prospectus.

2. CDSC means Contingent Deferred Sales Charge as further detailed under section “Subscription, Transfer, Conversion and
Redemption of Shares” of this Prospectus.
3. No investment management fee is charged on this share class. However, this share class will pay other expenses such as
administrative fees and depositary fees.
4. This Share Class closes permanently to new subscriptions and switches upon satisfying a certain level of subscriptions in the Share
Class determined by the Management Company.

Subscriptions and Redemptions in the Fund: Pricing and Settlement

Valuation Frequency

Subscription/
Redemption Date

Application Date and
Cut-Off Time

Settlement Date

Each full bank business
day in Luxembourg

D* (i.e., any full bank

business day in
Luxembourg)

D at 13h30 Luxembourg

time

D+3

*D = Day on which the subscription, redemption or conversion application is processed by the Umbrella Fund’s Registrar and Transfer Agent.
Applications received by the Umbrella Fund’s Registrar and Transfer Agent before the cut-off time on any full bank business day in Luxembourg
will be processed on the following full bank business day. Applications received after such cut-off time will be processed on the next following

full bank business day.

Investment Manager of the Fund

The Investment Manager of the Fund is WCM Investment Management, LLC.
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Loomis Sayles Asia Bond Plus Fund

Investment Objective

Until October 30™, 2022, the investment objective of Loomis Sayles Asia Bond Plus Fund (the “Fund”) is total
investment return through a combination of income and capital appreciation.

As from October 315, 2022 the investment objective will read as follows:

The investment objective of Loomis Sayles Asia Bond Plus Fund (the “Fund”) is total investment return
through a combination of income and capital appreciation which includes an investment process that
systematically includes Environmental, Social and Governance (“ESG”) considerations.

Investment Policy

Principal Investment Strategy

The Fund invests at least two-thirds of its total assets in U.S. dollar-denominated debt securities issued or
guaranteed by issuers having their registered offices in Asia ex Japan or exercising a preponderant part of
their activities in this area as well as such debt issued by sovereign governments and government agencies.
Debt securities include floating rate securities, commercial paper, Regulation S securities and Rule 144A
securities. The Fund may invest any portion of its total assets in below investment grade securities. Below
investment grade fixed income securities are securities rated less than BBB- (Standard & Poor’s Ratings
Services), Baa3 (Moody'’s Investors Service, Inc.), BBB- rating by Fitch Ratings or if unrated, determined by
the Investment Manager to be equivalent. In the instance of a split-rated issuer, the lower of the ratings will

apply.

The Fund may invest up to one-third of its total assets in cash, money market instruments, or securities of
issuers in other countries including countries in Europe, Middle East, and Africa which are a part of the Belt
and Road initiative*. The Fund may invest up to 20% of its total assets in securities denominated in currencies
other than US dollar. In particular, the Fund may invest up to 10% of its total assets in fixed income securities
listed on the China Interbank Bond Market through the mutual bond market access between Mainland China
and Hong Kong (the “Bond Connect”).

The Fund may invest no more than 10% of its total assets in equities, or other equity-type securities,
including, but not limited to, certain eligible A-Shares via the Shanghai-Hong Kong Stock Connect program
and/or Shenzhen-Hong Kong Stock Connect program (collectively, the “Stock Connects”). The Fund may
invest up to 10% of its total assets in undertakings for collective investment.

The Fund is actively-managed and uses a bottom-up approach to select securities for investment
emphasizing fundamental research of individual debt issuers. The Fund’s Investment Manager may also
employ its top-down macroeconomic view to reflect their market outlook.

As from October 315, 2022 the investment policy will read as follows:

The Fund promotes environmental or social characteristics but does not have as its objective a sustainable
investment. The Fund may, however, invest partially in assets that have a sustainable objective.

The Fund invests at least two-thirds of its total assets in U.S. dollar-denominated debt securities issued or
guaranteed by issuers having their registered offices in emerging market countries in Asia or exercising a
preponderant part of their activities in this area as well as such debt issued by sovereign governments and
government agencies. Debt securities include floating rate securities, commercial paper, Regulation S
securities and Rule 144A securities. The Fund may invest any portion of its total assets in below investment
grade securities. Below investment grade fixed income securities are securities rated less than BBB-
(Standard & Poor’s Ratings Services), Baa3 (Moody’s Investors Service, Inc.), BBB- rating by Fitch Ratings
or if unrated, determined by the Investment Manager to be equivalent. In the instance of a split-rated issuer,
the lower of the ratings will apply.

The Fund may invest in green, social, sustainable and sustainability linked bonds.
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The Fund may invest up to one-third of its total assets in cash, money market instruments, or securities of
issuers in other emerging markets countries. The Fund may invest up to 20% of its total assets in securities
denominated in currencies other than US dollar. In particular, the Fund may invest up to 10% of its total
assets in fixed income securities listed on the China Interbank Bond Market through the mutual bond market
access between Mainland China and Hong Kong (the “Bond Connect”).

The Fund may invest no more than 10% of its total assets in equities, or other equity-type securities,
including, but not limited to, certain eligible A-Shares via the Shanghai-Hong Kong Stock Connect program
and/or Shenzhen-Hong Kong Stock Connect program (collectively, the “Stock Connects”). The Fund may
invest up to 10% of its total assets in undertakings for collective investment.

The Fund is actively-managed and uses a bottom-up approach to select securities for investment
emphasizing fundamental research of individual debt issuers. The Fund’s Investment Manager may also
employ its top-down macroeconomic view to reflect their market outlook.

*The Belt and Road initiative is a Chinese government initiative to promote land and sea connectivity
between Asia, Europe, the Middle East, and Africa in order to establish and strengthen economic
partnerships and cooperation between China and countries in these regions.

ESG Approach

The Fund seeks to promote the environmental characteristics of climate change mitigation and the transition
to a circular economy, and the social characteristic of financial inclusion (the “Characteristics”) by integrating
certain relevant ESG considerations into the investment decision making process.

As a key component of the Fund’s investment decision making process, the Investment Manager employs
the following approach when selecting securities:

i. Screening of and exclusions from the investment universe: The Investment Manager excludes from
the Fund’s investment universe any issuers which:

= derive any portion of their revenue from the manufacture, distribution and/or sale of cluster
munitions;

= derive any portion of their revenue from the manufacture, distribution and/or sale of
controversial weapons;

= are flagged by MSCI for very severe controversies on environmental, social and governance
issues;

= are flagged by MSCI as failing to comply with the standards set out in the United Nations
Guiding Principles for Business and Human Rights and/or the International Labour
Organization;

= derive more than 5% of their revenue from the production and/or distribution of tobacco;

= derive more than 10% of their revenue from the extraction of thermal coal;

= are in the utilities sector and derive more than 30% of their power generation from thermal
coal without a measurable carbon transition plan; and

= have been given an MSCI ESG rating of CCC.

In relation to the exclusion of issuers with an MSCI ESG rating of CCC, the Fund may make
investments in such issuers to the extent that the Investment Manager obtains public information which
contradicts the MSCI ESG rating given to an investment, and the Investment Manager is satisfied that
the score assigned to that investment should be revised accordingly.

ii. Bottom-Up Fundamental Analysis: The Investment Manager carries out bottom-up research on the
remaining issuers in the investment universe. As part of the bottom-up research process, the
Investment Manager uses a proprietary ESG framework to analyse and evaluate the material E, S
and G factors of over 90% of the remaining issuers in the investement universe, using proprietary
materiality maps, based on SASB. Each issuer is then given a rating on a 1 (best) to 3 (worst) scale
for each E, S and G “pillar’. Both an issuer’s credit rating and its ESG rating are factored into the
Investment Manager’s investment decision making process.

iii. Security Selection: Based on credit rating and ESG risk profile, the Investment Manager identifies
issuers with attractive valuations for potential investment. Any opportunities offered by specific
Environmental (E) and Social (S) factors are also identified in the security selection phase. The
Investment Manager will assess these opportunities to determine whether an issuer: (i) promotes
the Characteristics using certain specified sustainability indicators and associated thresholds; and
(i) follows good corporate governance practices.
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While the Fund seeks to promote the Characteristics by the application of the investment processes set out
above, there is no guarantee that the Characteristics will be promoted by the Fund and investments losses
may arise.

For any additional information as to the integration of ESG considerations by the Investment Manager, please
refer to the ESG Policy which is available on its website at: XX. The investment process remains subjective
and dependent on the quality of the information available; in particular due to the lack of a standardized
global methodology on ESG reporting.

Use of Derivatives or Other Investment Techniques and Instruments

The Fund may use futures, options, swaps and forward contracts in order to expose its assets to, or hedge
its assets against, risks linked to interest rates, exchange rates or credit, within the limits described under
“Use of Derivatives, Special Investment and Hedging Techniques” below. A number of these techniques
may qualify as Total Return Swaps (“TRSs”). Please refer to the chapter entitled “Use of Derivatives,
Special Investment and Hedging Techniques” for additional information on TRSs.

In order to achieve its investment objective, the Fund may engage in the credit derivatives market by
entering into, among other things, credit default swaps in order to sell and buy protection. The Fund may
use credit derivatives in order to hedge the specific credit risks of certain issuers in its portfolio by buying
protection. In addition, the Fund may, provided it is in its exclusive interest, buy protection using credit
derivatives without holding the underlying assets. Provided it is in its exclusive interest, the Fund may also
sell protection using credit derivatives in order to acquire a specific credit exposure. The Fund will only
enter into OTC credit derivatives transactions with highly-rated financial institutions specialised in this type
of transaction and only in accordance with the standard terms laid down by the ISDA Master Agreement.
For more details, please refer to the chapter entitled “Principal Risks” below.

The Fund does not intend to enter into SFTs (as defined in the chapter “Use of Derivatives, Special
Investment and Hedging Techniques”).

Defensive Strategies

Under certain exceptional market conditions, the Fund may invest a significant amount of its assets in cash
and cash equivalents, including money market instruments, if the Investment Manager believes that it would
be in the best interest of the Fund and its Shareholders. When the Fund is pursuing a defensive strategy, it
will not be pursuing its investment objective.

Reference Index

The Fund is not managed relative to a specific index. However, for indicative purposes only, the Fund’s
performance may be compared to the JPMorgan Asia Credit Index - Non-Investment Grade Index. In
practice, the portfolio of the Fund is likely to include constituents of the index, however, the Fund is
unconstrained by the reference index and may therefore significantly deviate from it.

The reference index is used as a representative of the broad market for financial purpose and does not intend
to be consistent with the environmental or social characteristics promoted by the Fund.

Typical Investors’ Profile

The Fund is suitable for institutional and retail investors who:

are looking for a diversification of their investments in higher yielding fixed income securities;
want to obtain higher income than available from traditional fixed income portfolios;

can afford to set aside capital for medium term horizon;

can accept temporary losses; and

can tolerate volatility.
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Specific Risks

The risks of the Fund are managed through the use of the “Commitment Approach” method described under
“Use of Derivatives, Special Investment and Hedging Techniques”-“Global Risk Exposure”.

The specific risks of investing in the Fund are linked to:

e Debt securities e Emerging Markets

e Changing interest rates e Changes in laws and/ or tax regimes

e Financial Derivative Instruments e Liquidity

e Credit risk e Bond connect

e Exchange rates e Investing in A-Shares through Stock Connects
e Below investment grade securities e ESG Driven Investment risk?

e Counterparty risk

For a complete description of these risks, please refer to the Key Investor Information Document(s) and to
the chapter entitled “Principal Risks” below. This same chapter also describes the other risks linked to an
investment into the Fund.

1 Applicable as from October 31st, 2022
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Sustainability Risks

The Fund is subject to sustainability risks as defined in the Regulation 2019/2088 (article 2(22)) by
environmental, social or governance event or condition that, if it occurs, could cause an actual or a potential
material negative impact on the value of the investment.

Sustainability Risks are principally linked to climate-related events resulting from climate change (i.e.
Physical Risks) or to the society’s response to climate change (i.e. Transition Risks), which may result in
unanticipated losses that could affect the Sub-Funds’ investments and financial condition.

Social events (e.g. inequality, inclusiveness, labour relations, investment in human capital, accident
prevention, changing customer behaviour, etc.) or governance shortcomings (e.g. recurrent significant
breach of international agreements, bribery issues, products quality and safety, selling practices, etc.) may
also translate into Sustainability Risks.

Sustainability factors consist in environmental, social and employee matters, respect for human rights, anti-
corruption and anti-bribery matters (the “Sustainability Factors”).

Even though the portfolio investment process may integrate an ESG approach, the preliminary investment
objective is not to mitigate sustainability risk. More information on the framework related to the incorporation
of Sustainability Risks set by the Management Company are to be found on its website. Principal adverse
impacts of investment decisions on Sustainability Factors are not currently considered due to the lack of
available and reliable data. The situation will however be reviewed going forward.

As from October 315, 2022 the Sustainability Risks will read as follows:

The Fund is subject to sustainability risks as defined in the Regulation 2019/2088 (article 2(22)) by
environmental, social or governance event or condition that, if it occurs, could cause an actual or a potential
material negative impact on the value of the investment.

Sustainability Risks are principally linked to climate-related events resulting from climate change (i.e.
Physical Risks) or to the society’s response to climate change (i.e. Transition Risks), which may result in
unanticipated losses that could affect the Sub-Funds’ investments and financial condition.

Social events (e.g. inequality, inclusiveness, labour relations, investment in human capital, accident
prevention, changing customer behaviour, etc.) or governance shortcomings (e.g. recurrent significant
breach of international agreements, bribery issues, products quality and safety, selling practices, etc.) may
also translate into Sustainability Risks.

Sustainability factors consist in environmental, social and employee matters, respect for human rights, anti-
corruption and anti-bribery matters (the “Sustainability Factors”).

The Portfolio investment process described under “ESG Approach” above outlines the way in which the
Investment Manager integrates Sustainability Risks into its investment decision making process.

By taking Sustainability Risks into consideration during its investment decision making process, the intention of
the Investment Manager is to manage such Sustainability Risks in a way that Sustainability Risks do not have a
material impact on the performance of the Fund over and above the risks in relation to the investment which are
already highlighted in this Prospectus under “Principal Risks” and therefore the potential impact on the return
of the Fund is expected to be limited. There is, however, no guarantee that Sustainability Risks arising will not

negatively impact the performance and return of the Fund.

More information on the framework related to the incorporation of Sustainability Risks set by the Management
Company are to be found on its website. Principal adverse impacts of investment decisions on Sustainability
Factors are not currently considered due to the lack of available and reliable data. The situation will however
be reviewed going forward.
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Characteristics

Reference Currency of the Fund: U.S. dollar

Characteristics of the Types of Share Class available in the Fund

Share Class Total Expense |Maximum Sales Redemption Minimum Initial Minimum
Type1 Ratio Charge Charge / CcDSC? Investment Holding
. . USD 15,000,000 | USD 15,000,000
S 0.65% p.a. 3% None or equivalent or equivalent
USD 100,000
I 0800/0 p.a. 3% None or equiva'ent 1 Share
USD 500,000 or 1Sh
N 0.90% 3% None None None
USD 1,000 or 1Sh
R 160(%) pa 3’%‘) None equiva'ent are
RE 1.95% p.a. 2% None None None
USD1,000,000 or
El4 0.20% p.a. 3% None equivalent 1 Share
Q 0.20% p.a® None None None None

1. The comprehensive list of offered share classes with details relating to distribution policy, hedging policy (if any) and currencies is
available by referring to im.natixis.com. Further details regarding the currency hedging methodology are available under section
“Subscription, Transfer, Conversion and Redemption of Shares” of this Prospectus.

2. CDSC means Contingent Deferred Sales Charge as further detailed under section “Subscription, Transfer, Conversion and

Redemption of Shares” of this Prospectus.

3. No investment management fee is charged on this share class. However, this share class will pay other expenses such as
administrative fees and depositary fees.

4. This Share Class is reserved for the Fund's early investors and closes permanently to new subscriptions and switches upon the
occurrence of certain events set at the discretion of the Management Company, as further detailed under section “Subscription,

Transfer, Conversion and Redemption of Shares” of this Prospectus.

Among the list of all available Share Classes for this Fund (which is available on im.natixis.com), certain Share
Classes may include the suffix “DIV” and/or “DIVM”. Class “DIV” and “DIVM” Shares aim at distributing
expected income as further detailed in the section regarding the “Dividend Policy” in the Chapter entitled
“Subscription, Transfer, Conversion, and Redemption of Shares” below. As part of the calculation criteria for
the available DIV and/or DIVM Share Classes in this Fund, the dividends will be calculated on a forward looking
basis by referencing the current portfolio yield and relevant market yields.
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Subscriptions and Redemptions in the Fund: Pricing and Settlement

Valuation Frequency

Subscription/ Redemption

Application Date and

Settlement Date

Date Cut-Off Time
Each full bank business D* (i.e., any full bank D at 13h30 Luxembourg
) . . . D+3
day in Luxembourg business day in Luxembourg) time

*D = Day on which the subscription, redemption or conversion application is processed by the Umbrella Fund’s Registrar and Transfer
Agent. Applications received by the Umbrella Fund’s Registrar and Transfer Agent before the cut-off time on any full bank business day
in Luxembourg will be processed on such day. Applications received after such cut-off time will be processed on the next following full

bank business day.

Investment Manager of the Fund

The Investment Manager of the Fund is Loomis, Sayles & Company, L.P.

The Sub-Investment Manager of the Fund is Loomis Sayles Investments Asia Pte. Ltd.
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Loomis Sayles Disciplined Alpha U.S. Corporate Bond Fund

Investment Objective

The investment objective of Loomis Sayles Disciplined Alpha U.S. Corporate Bond Fund (the “Fund”) is total
investment return through a combination of income and capital appreciation.

Investment Policy

The Fund invests at least two-thirds of its total assets in bonds and other fixed income securities issued by
U.S. corporate issuers which are rated investment grade.

Securities issued by U.S. corporate issuers are defined as debt obligations denominated in U.S. Dollars
issued or guaranteed by U.S. or foreign issuers, including but not limited to, corporations.

Investment grade fixed income securities are securities rated at the time of purchase at least BBB- (Standard
& Poor’s Ratings Services), Baa3 (Moody’s Investors Service, Inc.), BBB- (Fitch Ratings) or if unrated,
determined by the Investment Manager to be equivalent.

The Fund may invest in fixed income securities, floating-rate securities, zero coupon securities, commercial
paper, Regulation S securities, Rule 144A securities, securities convertible into equity instruments which
includes up to 20% of contingent convertible bonds, and preferred stocks.

The Fund may also invest up to one-third of its total assets in cash, money market instruments or other
securities than those described above. This includes public debt obligations issued or guaranteed by U.S. or
foreign governments (inlcuding their agencies, instrumentalities and sponsored entities) or by supranational
entities.

The Fund may invest up to 20% of its total assets in securitized instruments such as mortgage-backed
securities (“MBS”) or asset-backed securities (“ABS”) including, but not limited to, Collateralized Mortgage
Obligation (“CMQ”) and Commercial Mortgage-Backed Securities (‘CMBS”).

The Fund may invest up to 10% of its assets in securities rated below investment grade; however such
securities must be rated no lower than B- (Standard & Poor’s Ratings Services), B3 (Moody’s Investors
Services, Inc.), or B- (Fitch Ratings) at the time of purchase.

The Fund may invest up to 10% of its total assets in undertakings for collective investment.

The Fund will not invest in fixed income securities denominated in currencies other than U.S. Dollar. The
Fund may invest in securities of non U.S.-domiciled issuers.

The Fund is actively managed and intends to pursue its investment goal by utilizing a fundamental research-
based investment approach combined with a disciplined and integrated risk assessment, seeking to add
value primarily through security selection.

Use of Derivatives or Other Investment Techniques and Instruments

The Fund may use derivative instruments in order to expose its assets to, or hedge its assets against, risks
linked to interest rates, exchange rates, credit/or equities, within the limits described under “Use of
Derivatives, Special Investment and Hedging Techniques” below.

In order to achieve its investment objective, The Fund may also engage in the credit derivatives market by
entering into, among other things, credit default swaps in order to sell and buy protection. The Fund may use
credit derivatives in order to hedge the specific credit risks of certain issuers in its portfolio by buying
protection. In addition, the Fund may, provided it is in its exclusive interest, buy protection using credit
derivatives without holding the underlying assets. Provided it is in its exclusive interest, the Fund may also
sell protection using credit derivatives in order to acquire a specific credit exposure.
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The Fund may invest in financial derivative instruments linked to one or more credit indices such as, but not
limited to, Markit's North American Investment Grade CDX Index, Markit's North American High Yield CDX
Index, and Markit’'s iTraxx® Crossover Index. Information related to these indices may be obtained from the
Markit website (www.markit.com). The constituents of such indices are generally rebalanced on a semi-
annual basis. The costs associated with the rebalancing of such indices are expected to be generally
negligible.

The Fund will only enter into OTC credit derivatives transactions with highly-rated financial institutions
specialised in this type of transaction and only in accordance with the standard terms laid down by the ISDA
Master Agreement.

The Fund does not intend to enter into SFTs (as defined in the chapter “Use of Derivatives, Special
Investment and Hedging Techniques”).

For more details, please refer to the chapter entitled “Principal Risks” below.
Defensive Strategies

Under certain exceptional market conditions, the Fund may invest a significant amount of its assets in cash
and cash equivalents, including money market instruments if the Investment Manager believes that it would
be in the best interest of the Fund and its Shareholders. When the Fund is pursuing a defensive strategy, it
will not be pursuing its investment objective.

Reference Index

The Fund is not managed relative to a specific index. However, for indicative purposes only, the Fund’s
performance may be compared to the Bloomberg US Corporate Investment grade Index. In practice, the
portfolio of the Fund is likely to include constituents of the index, however, the Fund is unconstrained by the
index and may therefore significantly deviate from it.

Typical Investors’ Profile

The Fund is suitable for institutional and retail investors who:

e are looking for a diversification of their investments in fixed income securities through issuers;
e can afford to set aside capital for medium term horizon;

e can accept temporary losses.

Specific Risks

The risks of the Fund are managed through the use of the “Commitment Approach” method described under
“Use of Derivatives, Special Investment and Hedging Techniques”™—“Global Risk Exposure”.

The specific risks of investing in the Fund are linked to:

e Debt Securities e Exchange rates
e Changing interest rates e Changes in laws and/or tax regimes
e Credit risk e Counterparty risk

L Geographical concentration
Mortgage- and asset-backed securities °
* ga9 ur e Contingent convertible bonds

e Financial Derivative Instruments

For a complete description of these risks, please refer to the Key Investor Information Document(s) and to
the chapter entitled “Principal Risks” below. This same chapter also describes the other risks linked to an
investment into the Fund.
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Sustainability Risks

The Fund is subject to sustainability risks as defined in the Regulation 2019/2088 (article 2(22)) by
environmental, social or governance event or condition that, if it occurs, could cause an actual or a potential
material negative impact on the value of the investment.

Sustainability Risks are principally linked to climate-related events resulting from climate change (i.e.
Physical Risks) or to the society’s response to climate change (i.e. Transition Risks), which may result in
unanticipated losses that could affect the Sub-Funds’ investments and financial condition.

Social events (e.g. inequality, inclusiveness, labour relations, investment in human capital, accident
prevention, changing customer behaviour, etc.) or governance shortcomings (e.g. recurrent significant
breach of international agreements, bribery issues, products quality and safety, selling practices, etc.) may
also translate into Sustainability Risks.

Sustainability factors consist in environmental, social and employee matters, respect for human rights, anti-
corruption and anti-bribery matters (the “Sustainability Factors”).

Even though the portfolio investment process may integrate an ESG approach, the preliminary investment
objective is not to mitigate sustainability risk. More information on the framework related to the incorporation
of Sustainability Risks set by the Management Company are to be found on its website. Principal adverse
impacts of investment decisions on Sustainability Factors are not currently considered due to the lack of
available and reliable data. The situation will however be reviewed going forward.

Characteristics

Reference Currency of the Fund: U.S. dollar

Characteristics of the Types of Share Class available in the Fund

Share Class | Total Expense [Maximum Sales| Redemption | Minimum Initial Minimum
Type' Ratio Charge Charge / CDSC?| Investment Holding

S 0.30% p.a. 39 None usbD 15,_000,000 usD 15,_000,000
or equivalent or equivalent

N1 0.50% p.a. 3% None usD 590’000 1 Share
or equivalent

| 0.55% p.a. 3% None USD 100,000 1 Share
or equivalent

N 0.70% p.a. 3% None None None

R 1.10% p.a. 3% None USD 1,000 1 Share
or equivalent

RE 1.35% p.a. 2% None None None

Q 0.15% p.a. None None None None

1. The comprehensive list of offered share classes with details relating to distribution policy, hedging policy (if any) and currencies is
available by referring to im.natixis.com. Further details regarding the currency hedging methodology are available under section
“Subscription, Transfer, Conversion and Redemption of Shares” of this Prospectus.

2. CDSC means Contingent Deferred Sales Charge as further detailed under section “Subscription, Transfer, Conversion and
Redemption of Shares” of this Prospectus.
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Subscriptions and Redemptions in the Fund: Pricing and Settlement

Valuation Frequency

Subscription/

Application Date and

Settlement Date

Luxembourg)

Redemption Date Cut-Off Time
Each full bank business | © (&> anyfullbank | i 430301 xembourg
. business day in . D+3
day in Luxembourg time

*D = Day on which the subscription, redemption or conversion application is processed by the Umbrella Fund’s Registrar and Transfer
Agent. Applications received by the Umbrella Fund’s Registrar and Transfer Agent before the cut-off time on any full bank business day
in Luxembourg will be processed on such day. Applications received after the cut-off time will be processed on the following full bank

business day in Luxembourg.

Investment Manager

The Investment Manager of the Fund is Loomis, Sayles & Company, L.P.

Loomis Sayles Disciplined Alpha U.S. Corporate Bond Fund

114




Loomis Sayles Emerging Markets Bond Total Return Fund

Investment Objective
The investment objective of Loomis Sayles Emerging Markets Bond Total Return Fund (the “Fund”) is high
total investment return through a combination of income and capital appreciation.

Investment Policy

Principal Investment Strategy

The Fund invests primarily in debt securities issued by emerging markets issuers, including Russian debt
securities up to 10% of the Fund’s net assets. In particular, the Fund may invest up to 100% of its total assets
in debt securities issued by sovereign governments and/or government agencies and up to 100% of its total
assets in debt securities issued by corporations, including up to 50% of its total assets in any of these debt
securities denominated in emerging markets currencies, including but not limited to Brazilian Real,
Colombian Peso, Egyptian Pound, Indonesian Rupiah, Mexican Peso, South African Rand. Investments in
securities denominated in emerging market currencies are both hedged and unhedged, which may lead the
Fund to be exposed to specific risks related to emerging market currencies.

The Fund may invest up to 100% of its total assets in debt securities rated investment grade.
The Fund may invest up to 100% of its total assets in debt securities rated below investment grade.

As further described below, the Fund’s portfolio is dynamically adjusted and the extent to which the Fund will
invest in debt securities rated below investment grade will vary based on the Investment Manager’s
evaluation of investment opportunities. This flexibility allows the Investment Manager to look for investments
or gain exposure to debt securities around the world, including emerging markets, with a view to enhancing
the Fund’s ability to meet its investment objective.

Below investment grade securities are securities rated less than BBB- (Standard & Poor’s Ratings Services),
Baa3 (Moody'’s Investors Service, Inc.), or an equivalent rating by Fitch Ratings, or if unrated, determined by
the Investment Manager to be equivalent. In the event that any security held by the Fund is downgraded to
a credit rating equivalent or lower than CCC+ (Standard & Poor’s Ratings Services), Caa1 (Moody'’s Investors
Service, Inc.), or an equivalent rating by Fitch Ratings or if unrated, determined by the Investment Manager
to be equivalent (such as distressed or defaulted securities), the affected security shall be sold within six
months from the downgrade unless a subsequent upgrade restores the credit rating to a level meeting the
relevant limit as set out above during this same period.

The Fund may invest up to 20% of its total assets in other fixed income securities including, but not limited
to, fixed income securities listed on the China Interbank Bond Market through the mutual bond market access
between Mainland China and Hong Kong (the “Bond Connect”).

The Fund may invest up to 30% of its total assets in cash (including emerging market currencies) and money
market instruments.

The Fund may not invest more than 10% of its total assets in undertakings for collective investment.

The Fund is actively managed and uses top-down and bottom-up approaches to select securities. The top-
down investment process aims to recognize that global macroeconomic cycles influence emerging market
debt sector returns. The Investment Manager seeks to identify prevailing regimes in credit and currency
cycles to anticipate returns and risks in emerging market debt sectors. The outcome of this analysis is a
framework to allocate the Fund’s assets to emerging market debt sectors. Once the top-down emerging
market debt sector allocation is established, the bottom-up process employs fundamental research of
sovereign and corporate emerging market debt issuers to determine regional exposures and identify
securities that offer credit profiles appropriate for the macroeconomic environment and what the Investment
Manager perceives to be attractive value relative to other investments.
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Use of Derivatives or Other Investment Techniques and Instruments

The Fund may use futures, options, swaps, swaptions and forward contracts in order to expose its assets
to, or hedge its assets against, risks linked to interest rates, exchange rates or credit, within the limits
described under “Use of Derivatives, Special Investment and Hedging Techniques” below.

In order to achieve its management objectives, the Fund may engage in the credit derivatives market by
entering into, among other things, credit default swaps in order to sell and buy protection. In addition, the
Fund may, provided it is in its exclusive interest, buy protection using credit derivatives without holding the
underlying assets. Provided it is in its exclusive interest, the Fund may also sell protection using credit
derivatives in order to acquire a specific credit exposure. The Fund will only enter into OTC credit derivatives
transactions with highly-rated financial institutions specialised in this type of transaction and only in
accordance with the standard terms laid down by the ISDA Master Agreement. The Fund may, on an ancillary
basis, invest in financial derivative instruments linked to one or more credit indices such as, but not limited
to, Markit's North American Investment Grade CDX Index, Markit's North American High Yield CDX Index
and Markit's CDX Emerging Markets Index. Information related to these indices may be obtained from the
Markit website (www.markit.com). The constituents of such indices are generally rebalanced on a semi-
annual basis. The costs associated with the rebalancing of such indices are expected to be generally
negligible.

The Fund may enter into Total Return Swaps (“TRS”) on indices in order to gain exposure to assets that may
otherwise be inefficient or costly to access through traditional investments in physical securities. These
indices will satisfy the requirements under UCITS rules and applicable ESMA guidelines on financial indices.
Provided that they satisfy the diversification, benchmark and publication criteria as applicable to financial
indices, TRS on indices may include, but are not limited to, those provided by J.P. Morgan (e.g. JP Morgan
Emerging Markets Bond Index, JP Morgan Government Bond Index-Emerging Markets Unhedged). It is
expected that up to 10% of the Fund’s total assets may be subject to TRS; however, depending on market
conditions and opportunities, that percentage may reach a maximum of 20% of the Fund’s total assets.
Information on the composition of such indices may be obtained from the index providers’ website
https://www.jpmorgan.com/insights/research/index-research/composition). The constituents of those indices
are generally rebalanced on a monthly basis. The costs associated with the rebalancing are generally
expected to be negligible. The Investment Manager may invest in any number of publicly available indices
which will change over time. Accordingly, it is not possible to provide a definitive list of indices in which the
Fund may invest. Additional information on the indices (including the rebalancing frequencies and the effects
on the costs within the relevant indices can be obtained from the Investment Manager upon request and
further information on the indices will be available from the annual report). Please refer to the chapter entitled
“Use of Derivatives, Special Investment and Hedging Techniques” for additional information on TRSs.

The Fund does not intend to enter into SFTs (as defined in the chapter “Use of Derivatives, Special
Investment and Hedging Techniques”).

For more details, please refer to the chapter entitled “Principal Risks” below.
Defensive Strategies

Under certain exceptional market conditions, the Fund may invest a significant amount of its assets in cash
and cash equivalents, including money market instruments if the Investment Manager believes that it would
be in the best interest of the Fund and its Shareholders. When the Fund is pursuing a defensive strategy, it
will not necessarily be pursuing its investment objective.

Reference Index

The Fund is not managed relative to a specific index. However, for indicative purposes only, the Fund’s
performance may be compared to a composite index composed of 1/3 of the J.P. Morgan EMBI Global
Diversified Index, 1/3 of the J.P. Morgan GBI-EM Global Diversified Index and 1/3 of the J.P. Morgan
Corporate Emerging Markets Bond Index Broad Diversified Index (together the “Reference Index”). In
practice, the portfolio of the Fund is likely to include constituents of the index, however, the Fund is
unconstrained by the Reference Index and may therefore significantly deviate from it.
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Typical Investors’ Profile

The Fund is suitable for institutional and retail investors who:

e are looking for a diversification of their investments in emerging markets on a global basis;
can afford to set aside capital for a medium term horizon;

can accept temporary losses;

can tolerate volatility.

Specific Risks

The risks of the Fund are managed through the use of the “Commitment Approach” method described under
“Use of Derivatives, Special Investment and Hedging Techniques”™-“Global Risk Exposure”.

The specific risks of investing in the Fund are linked to:

Debt securities

Credit risk

Emerging markets

Below investment grade securities
Exchange rates

ESG driven investments
Geographic concentration

Bond Connect

Global investing

Change in law and/tax regimes
Liquidity

Financial Derivative Instruments
Counterparty risk

For a complete description of these risks, please refer to the Key Investor Information Document(s) and to
the chapter entitled “Principal Risks” below. This same chapter also describes the other risks linked to an
investment into the Fund.

Sustainability Risks

The Fund is subject to Sustainability Risks as defined in the Regulation 2019/2088 (article 2(22)) by
environmental, social or governance event or condition that, if it occurs, could cause an actual or a potential
material negative impact on the value of the investment.

In particular, the Fund is exposed to Sustainability Risks linked to investments in emerging markets which
will usually have greater exposure to Sustainability Risks than developed markets. For instance, governance
risks are often more pronounced in emerging markets, materializing from a lack of maturity or corporate
tenure or an often more concentrated ownership. For sovereign issuers in the developing world, the credit
quality of a security may be negatively affected due to higher than usual risk of political, economic, social
and religious instability and adverse changes in government regulations and laws in emerging markets and
assets could be compulsorily acquired without adequate compensation. Additionally, companies in many
emerging markets are usually less transparent and deliver less robust disclosures resulting in a more
challenging task for investment managers and external providers to identify and assess the materiality of
eventual Sustainability Risks. Less sustainability-related regulations are implemented and monitored in
emerging markets, lag on labour and human rights practices, child labour, corruption are other examples of
Sustainability Risks in emerging markets which could damage a company’s reputation and earnings
prospects, and increase the risk of regulatory scrutiny and sanctions. Such events could have an impact on
the returns of the Fund. However, it is not anticipated that any single Sustainability Risk will drive a material
negative financial impact on the value of the Fund.

Portfolio investment process includes the above mentioned ESG approach to integrate Sustainability Risks
into the investment decision or process. More information on the framework related to the incorporation of
Sustainability Risks set by the Management Company are to be found on its website. Principal adverse
impacts of investment decisions on Sustainability Factors are not currently considered due to the lack of
available and reliable data. The situation will however be reviewed going forward.

Loomis Sayles Emerging Markets Bond Total Return Fund 117



Characteristics

Reference Currency of the Fund: U.S. dollar

Characteristics of the Types of Share Class available in the Fund

Share Class | Total Expense |Maximum Sales| Redemption |Minimum Initial Minimum
Type' Ratio Charge Charge / CDSC?| Investment Holding
S04 0.45% p.a. 49% None usD 25,.000,000 usb 25,.000,000
or equivalent or equivalent
s 0.55% p.a. 4% None usSD 15,_000,000 uSbD 15,_000,000
or equivalent or equivalent
| 0.80% p.a. 4% None USD 100,000 1 Share
or equivalent
N1 0.70% p.a. 4% None USD 590’000 1 Share
or equivalent
N 0.90% p.a. 4% None None None
R 1.30% p.a. 4% None uSD .1’000 1 Share
or equivalent
RE 1.90% p.a. 3% None None None
Q 0.25% p.a.’ None None None None

1. The comprehensive list of offered share classes with details relating to distribution policy, hedging policy (if any) and currencies is available by
referring to im.natixis.com. Further details regarding the currency hedging methodology are available under section “Subscription, Transfer,
Conversion and Redemption of Shares” of this Prospectus.

2. CDSC means Contingent Deferred Sales Charge as further detailed under section “Subscription, Transfer, Conversion and Redemption of
Shares” of this Prospectus.

3. No investment management fee is charged on this share class. However, this share class will pay other expenses such as administrative fees
and depositary fees.

4. This Share Class closes permanently to new subscriptions and switches upon satisfying a certain level of subscriptions in the Share Class
determined by the Management Company.

Subscriptions and Redemptions in the Fund: Pricing and Settlement

Valuation Frequency

Subscription/

Application Date and

Settlement Date

Redemption Date Cut-Off Time
Each full bank business D (|.e:, any full pank D at 13h30 Luxembourg
) business day in . D+3
day in Luxembourg time

Luxembourg)

D = Day on which the subscription, redemption or conversion application is processed by the Umbrella Fund’'s Registrar and Transfer Agent.
Applications received by the Umbrella Fund’s Registrar and Transfer Agent before the cut-off time on any full bank business day in Luxembourg will
be processed on such day. Applications received after the cut-off time will be processed on the following full bank business day in Luxembourg.

Investment Manager of the Fund

The Investment Manager of the Fund is Loomis, Sayles & Company, L.P.

Initial Period of Subscription: Any period to be determined by the Board of Directors or any other date at
which the first subscription occurred.
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Loomis Sayles Global Credit Fund

Investment Objective

Until October 30", 2022, the investment objective of Loomis Sayles Global Credit Fund is high total
investment return through a combination of income and capital appreciation.

As from October 315, 2022 the investment objective will read as follows:

The investment objective of Loomis Sayles Global Credit Fund is high total investment return through a
combination of income and capital appreciation while implementing an investment process that
systematically includes Environmental, Social and Governance (“ESG”) considerations.

Investment Policy

Principal Investment Strategy
The Fund invests primarily in higher credit-quality fixed income securities of corporate issuers worldwide.

The Fund invests at least two thirds of its total assets in bonds and other related fixed income securities
issued by worldwide corporate issuers rated investment grade. Investment grade fixed income securities are
securities rated at least BBB- (Standard & Poor’s Ratings Services), Baa3 (Moody’s Investors Services, Inc.),
an equivalent rating by Fitch ratings or if unrated, determined by the Investment Manager to be of equivalent
quality.

The Fund may invest up to one third of its total assets in cash, money market instruments or securities other
than those described above. The Fund may not invest more than 20% of its total assets in mortgage backed
securities and asset backed securities. The fund will not purchase any securities rated below investment
grade and may hold a maximum of 5% in below investment grade securities due to downgrades. The Fund
may invest up to 5% of its total assets in contingent convertible bonds. The Fund may invest up to 10% of its
net assets in undertakings for collective investment.

The Fund is actively managed and uses a research-driven strategy in selecting sectors and securities as its
primary return sources. Country, currency, and yield curve positioning are secondary sources of return
generation.

As from October 315, 2022 the investment policy will read as follows:

This Fund promotes environmental and/or social characteristics, but it does not have as its objective to make
sustainable investments.

The Fund invests primarily in higher credit-quality fixed income securities of corporate issuers worldwide.

The Fund invests at least two thirds of its total assets in bonds (including green bonds) and other related
fixed income securities issued by worldwide corporate issuers rated investment grade. Investment grade
fixed income securities are securities rated at least BBB- (Standard & Poor’s Ratings Services), Baa3
(Moody’s Investors Services, Inc.), an equivalent rating by Fitch ratings or if unrated, determined by the
Investment Manager to be of equivalent quality.

The Fund may invest up to one third of its total assets in cash, money market instruments or securities other
than those described above. The Fund may not invest more than 20% of its total assets in mortgage backed
securities and asset backed securities. The fund will not purchase any securities rated below investment
grade and may hold a maximum of 5% in below investment grade securities due to downgrades.

The Fund may invest:

- up to 5% of its total assets in contingent convertible bonds;
- upto 10% of its net assets in undertakings for collective investment.

The Fund is actively managed and uses a research-driven strategy in selecting sectors and securities as
its primary return sources. Country, currency, and yield curve positioning are secondary sources of return
generation.
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ESG Approach

The Fund seeks to promote the environmental characteristic of climate change mitigation (the
“Characteristic”), by investing a proportion of its assets in the debt securities of issuers which are aligned
with this characteristic (e.g., green bonds).

As a key component of the Fund’s investment decision making process, the Investment Manager employs
the following approach when selecting securities:

i. Creation of a composite score: The Investment Manager utilizes a proprietary ESG framework to
analyse data sourced from external providers and internal analysis conducted via in-house industry-
specific materiality maps to generate individual scores for each issuer against specified ESG criteria.
This proprietary ESG framework to conduct a non-financial analysis on more than 90% of the Fund’s
net asset value. The scores are used to calculate an industry-relative ESG score on a descending
scale of 1 (above industry average); 2 (industry average); and 3 (below industry average).

ii. Screening of the investment universe:
The Investment Manager will limit its investments in issuers having an ESG score of 3 to 10% of
its nets asset. Only issuers which are showing improvement on their material ESG issues, as
confirmed by active engagement, will be invested into.

The Investment Manager excludes from the Fund’s investment universe:

(a) any issuers which appear on the Norges Bank exclusion list;

(b) any issuers that are flagged by MSCI as having been involved in a recent severe controversy
that fails one or more of the Ten Principles outlined in the UN Global Compact (UNGC); and

(c)any issuers identified by the ISS-Ethix Controversial Weapons Screening assessment as
conducting business activities in the production or distribution of cluster munitions and anti-
personnel mines.

iii. Security selection among the refined investment universe: The Investment Manager will then
further analyse the remaining investment universe against additional ESG considerations to identify
and select issuers which:

(a) promote the Characteristic;

(b) follow good governance practices.

For any additional information as to the use of ESG criteria by the Investment Manager, please refer to the
ESG Policy which is available on the following website at: https://www.im.natixis.com/intl/funds/. The ESG
investment process remains subjective and dependent on the quality of the information available; in particular
due to the lack of a standardized global methodology on ESG reporting.

While the Fund seeks to promote the Characteristic by the application of the investment processes set out
above, there is no guarantee that the Characteristic will be promoted by the Fund and investments losses
may arise.

Use of Derivatives or Other Investment Techniques and Instruments

The Fund may use futures, options, swaps and forward contracts in order to expose its assets to, or hedge
its assets against, risks linked to interest rates, exchange rates or credit, within the limits described under
“Use of Derivatives, Special Investment and Hedging Techniques” below. The Fund may engage in the credit
derivatives market by entering into, among other things, credit default swaps in order to sell and buy
protection.

Certain of these techniques may qualify as Total Return Swaps (“TRSs”). Please refer to the chapter
entitled “Use of Derivatives, Special Investment and Hedging Techniques” for additional information on
TRSs.

The Fund does not intend to enter into SFTs (as defined in the chapter “Use of Derivatives, Special
Investment and Hedging Techniques”).
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For more details, please refer to the chapter entitled “Principal Risks” below.
Defensive Strategies

Under certain exceptional market conditions, the Fund may invest a significant amount of its assets in cash
and cash equivalents, including money market instruments if the Investment Manager believes that it would
be in the best interest of the Fund and its Shareholders. When the Fund is pursuing a defensive strategy, it
will not necessarily be pursuing its investment objective.

Reference Index

The Fund is not managed relative to a specific index. However, for indicative purposes only, the Fund’s
performance may be compared to Bloomberg Global Aggregate Credit Index. In practice, the portfolio of the
Fund is likely to include constituents of the index, however, the Fund is unconstrained by the reference index
and may therefore significantly deviate from it.

The reference index is used as a representative of the broad market for financial purpose and does not intend
to be consistent with the environmental or social characteristics promoted by the Fund.

Typical Investors’ Profile

The Fund is suitable for institutional and retail investors who:

e are looking for a diversification of their investments in fixed income securities through credit issuers on a
global basis;

e want to obtain higher income than typically available from traditional government fixed income portfolios;

e can afford to set aside capital for medium term horizon;

e can accept temporary losses.

Specific Risks

The risks of the Fund are managed through the use of the “Commitment Approach” method described under
“Use of Derivatives, Special Investment and Hedging Techniques”™“Global Risk Exposure”.

The specific risks of investing in the Fund are linked to:

e Debt Securities e Global investing

e Changing interest rates e Changes in laws and/or tax regimes
e Credit risk ¢ Financial Derivative Instruments

e Mortgage- and asset-backed securities e Counterparty risk

e Contigent convertible bonds e ESG Driven Investment risk’

e Exchange rates

For a complete description of these risks, please refer to the Key Investor Information Document(s) and to
the chapter entitled “Principal Risks” below. This same chapter also describes the other risks linked to an
investment into the Fund.

1 Applicable as from October 31st, 2022
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Sustainability Risks

The Fund is subject to sustainability risks as defined in the Regulation 2019/2088 (article 2(22)) by
environmental, social or governance event or condition that, if it occurs, could cause an actual or a potential
material negative impact on the value of the investment.

Sustainability Risks are principally linked to climate-related events resulting from climate change (i.e.
Physical Risks) or to the society’s response to climate change (i.e. Transition Risks), which may result in
unanticipated losses that could affect the Sub-Funds’ investments and financial condition.

Social events (e.g. inequality, inclusiveness, labour relations, investment in human capital, accident
prevention, changing customer behaviour, etc.) or governance shortcomings (e.g. recurrent significant
breach of international agreements, bribery issues, products quality and safety, selling practices, etc.) may
also translate into Sustainability Risks.

Sustainability factors consist in environmental, social and employee matters, respect for human rights, anti-
corruption and anti-bribery matters (the “Sustainability Factors”).

Even though the portfolio investment process may integrate an ESG approach, the preliminary investment
objective is not to mitigate sustainability risk. More information on the framework related to the incorporation
of Sustainability Risks set by the Management Company are to be found on its website. Principal adverse
impacts of investment decisions on Sustainability Factors are not currently considered due to the lack of
available and reliable data. The situation will however be reviewed going forward.

As from October 315, 2022 the Sustainability Risks will read as follows:

The Fund is subject to sustainability risks as defined in the Regulation 2019/2088 (article 2(22)) by
environmental, social or governance event or condition that, if it occurs, could cause an actual or a potential
material negative impact on the value of the investment.

Sustainability Risks are principally linked to climate-related events resulting from climate change (i.e.
Physical Risks) or to the society’s response to climate change (i.e. Transition Risks), which may result in
unanticipated losses that could affect the Sub-Funds’ investments and financial condition.

Social events (e.g. inequality, inclusiveness, labour relations, investment in human capital, accident
prevention, changing customer behaviour, etc.) or governance shortcomings (e.g. recurrent significant
breach of international agreements, bribery issues, products quality and safety, selling practices, etc.) may
also translate into Sustainability Risks.

Sustainability factors consist in environmental, social and employee matters, respect for human rights, anti-
corruption and anti-bribery matters (the “Sustainability Factors”).

Portfolio investment process includes the above mentioned ESG approach to integrate Sustainability Risks
into the investment decision or process. In light of the Fund’s investment policy and risk profile, the likely
impacts of Sustainability Risks on the Fund’s returns are expected to be low. More information on the
framework related to the incorporation of Sustainability Risks set by the Management Company are to be
found on its website. Principal adverse impacts of investment decisions on Sustainability Factors are not
currently considered due to the lack of available and reliable data. The situation will however be reviewed
going forward.

Loomis Sayles Global Credit Fund 122



Characteristics

Reference Currency of the Fund: U.S. dollar

Characteristics of the Types of Share Class available in the Fund

Share Class | Total Expense |Maximum Sales| Redemption | Minimum Initial Minimum
Type' Ratio Charge Charge / CDSC?| Investment Holding
s 0.35% p.a. 39, None usD 5,QO0,000 usD 5,QO0,000
or equivalent or equivalent
| 0.70% p.a. 3% None USD 100,000 1 Share
or equivalent
N1 0.65% p.a. 3% None USD 500,0000r | 4 o o0
equivalent
N 0.80% p.a. 3% None None None
R 1.15% p.a. 3% None USD 1,000 1 Share
or equivalent
RE 1.45% p.a. 2% None None None
C 2.10% p.a. None CDSC: 1% None None
CT 215% p.a. None CDSC: Up to 3% None None
Q 0.20% p.a.? None None None None

1. The comprehensive list of offered share classes with details relating to distribution policy, hedging policy (if any) and currencies is
available by referring to im.natixis.com. For more details regarding the currency hedging methodology, please refer to the section
entitled “Multi-Currency Hedging Specifications” below.

2. CDSC means Contingent Deferred Sales Charge as further detailed under section “Subscription, Transfer, Conversion and
Redemption of Shares” of this Prospectus.

3. No investment management fee is charged on this share class. However, this share class will pay other expenses such as
administrative fees and depositary fees.

Multi-Currency Hedging Specifications

The available currency hedged class(es) of Shares in this Fund will be hedged by determining (i) the portion
of the Fund’s assets attributable to the relevant class of Shares, and (ii) the portion of such assets denominated
in the major currencies of the Fund’s portfolio which are different from the currency of quotation of the relevant
class of Shares. This portion of assets, once determined, is hedged against the Share class’ currency of
quotation, such hedging being adjusted given the corresponding currency weight in an appropriate index (the
“Index”). Such adjustment shall be made in conformity with the currency weights in the Index and whether the
Fund’s portfolio is underweight or overweight in such currencies compared to the Index. In addition, the
Management Company will ensure that currency exposure will not exceed 102% of the net asset value of the

relevant Share class.

Subscriptions and Redemptions in the Fund: Pricing and Settlement

Valuation Frequency

Subscription/

Application Date and

Settlement Date

Luxembourg)

Redemption Date Cut-Off Time
Each full bank business | © (&> anyfullbank | i 430301 [xembourg
) business day in . D+3
day in Luxembourg time

*D = Day on which the subscription, redemption or conversion application is processed by the Umbrella Fund’s Registrar and Transfer
Agent. Applications received by the Umbrella Fund’s Registrar and Transfer Agent before the cut-off time on any full bank business day
in Luxembourg will be processed on such day. Applications received after the cut-off time will be processed on the following full bank

business day in Luxembourg.
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Investment Manager

The Investment Manager of the Fund is Loomis, Sayles & Company, L.P.
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Loomis Sayles Sustainable Global Corporate Bond Fund

Investment Objective

The investment objective of Loomis Sayles Sustainable Global Corporate Bond Fund is high total investment
return through a combination of income and capital appreciation through an investment process that
systematically includes Environmental, Social and Governance (“ESG”) considerations.

Investment Policy

Principal Investment Strategy
The Fund promotes environmental or social characteristics but does not have as its objective a sustainable
investment. The Fund may, however, invest partially in assets that have a sustainable objective.

The Fund invests primarily in fixed income securities of corporate issuers rated investment grade worldwide.

The Fund invests at least two thirds of its total assets in bonds (including green bonds) and other related
fixed income securities issued by corporate issuers rated investment grade on a worldwide-basis. Bonds and
other related fixed income securities include fixed income securities issued by companies worldwide, as well
as zero coupon securities, commercial paper, Regulation S Securities, Rule 144A securities and convertible
securities. Investment grade fixed income securities are securities rated at least BBB- (Standard & Poor’s
Ratings Services), Baa3 (Moody’s Investors Services, Inc.), an equivalent rating by Fitch Ratings or if
unrated, determined by the Investment Manager to be equivalent.

The Fund may invest up to one third of its total assets in cash, money market instruments or other securities
than those described above. The Fund may invest up to 20% of its total assets in securities of below
investment grade quality.

The Fund may not invest more than 20% of its total assets in mortgage backed securities and asset backed
securities. The Fund may not invest more than 25% of its total assets in convertible bonds and no more than
10% of its total assets in equities and other equity-type securities. The Fund may invest no more than 10%
of its net assets in undertakings for collective investment.

The Fund is actively managed and uses a research-driven strategy in selecting sectors and securities as its
primary return sources.

ESG Approach

The Fund seeks to promote the environmental characteristic of climate change mitigation (the
“Characteristic”), by investing a proportion of its assets in the debt securities of issuers which are aligned
with this characteristic (e.g., green bonds).

As a key component of the Fund’s investment decision making process, the Investment Manager employs
the following approach when selecting securities:

i. Creation of a composite score: The Investment Manager utilizes a proprietary ESG framework to
analyse data sourced from external providers and internal analysis conducted via in-house industry-
specific materiality maps to generate individual scores for each issuer against specified ESG criteria.
This proprietary ESG framework to conduct a non-financial analysis on more than 90% of the Fund’s
net asset value. The scores are used to calculate an industry-relative ESG score on a descending
scale of 1 (above industry average); 2 (industry average); and 3 (below industry average).

ii. Screening of the investment universe:
The Investment Manager will limit its investments in issuers having an ESG score of 3 to 10% of
its nets asset. Only issuers which are showing improvement on their material ESG issues, as
confirmed by active engagement, will be invested into.

The Investment Manager excludes from the Fund’s investment universe:

(a) any issuers which appear on the Norges Bank exclusion list;

(b) any issuers that are flagged by MSCI as having been involved in a recent severe controversy
that fails one or more of the Ten Principles outlined in the UN Global Compact (UNGC); and
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(c)any issuers identified by the ISS-Ethix Controversial Weapons Screening assessment as
conducting business activities in the production or distribution of cluster munitions and anti-
personnel mines.

iii. Security selection among the refined investment universe: The Investment Manager will then
further analyse the remaining investment universe against additional ESG considerations to identify
and select issuers which:

(a) promote the Characteristic;

(b) follow good governance practices.

For any additional information as to the use of ESG criteria by the Investment Manager, please refer to the
ESG Policy which is available on the following website at: https://www.im.natixis.com/intl/funds/. The ESG
investment process remains subjective and dependent on the quality of the information available; in particular
due to the lack of a standardized global methodology on ESG reporting.

While the Fund seeks to promote the Characteristic by the application of the investment processes set out
above, there is no guarantee that the Characteristic will be promoted by the Fund and investments losses
may arise.

Use of Derivatives or Other Investment Techniques and Instruments

The Fund may use futures, options, swaps and forward contracts in order to expose its assets to, or hedge
its assets against, risks linked to interest rates, exchange rates or credit, within the limits described under
“Use of Derivatives, Special Investment and Hedging Techniques” below. The Fund may engage in the credit
derivatives market by entering into, among other things, credit default swaps in order to sell and buy
protection.

Certain of these techniques may qualify as Total Return Swaps (“TRSs”). Please refer to the chapter entitled
“Use of Derivatives, Special Investment and Hedging Techniques” for additional information on TRSs.

The Fund does not intend to enter into SFTs (as defined in the chapter “Use of Derivatives, Special
Investment and Hedging Techniques”).

For more details, please refer to the chapter entitled “Principal Risks” below.

Defensive Strategies

Under certain exceptional market conditions, the Fund may invest a significant amount of its assets in cash
and cash equivalents, including money market instruments if the Investment Manager believes that it would
be in the best interest of the Fund and its Shareholders. When the Fund is pursuing a defensive strategy, it
will not necessarily be pursuing its investment objective.

Reference Index

The Fund is not managed relative to a specific index. However, for indicative purposes only, the Fund’s
performance may be compared to Bloomberg Global Aggregate-Corporate Bond Index TR USD. In practice,
the portfolio of the Fund is likely to include constituents of the index, however, the Fund is unconstrained by
the reference index and may therefore significantly deviate from it.

The reference index is used as a representative of the broad market for financial purpose and does not intend
to be consistent with the environmental or social characteristics promoted by the Fund.

Typical Investors’ Profile

The Fund is suitable for institutional investors who:

e are looking for a diversification of their investments in fixed income securities through corporate issuers
on a global basis;

e want to obtain higher income than typically available from traditional government fixed income portfolios;

e can afford to set aside capital for medium term horizon; can accept temporary losses.
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The risks of the Fund are managed through the use of the “Commitment Approach” method described under
“Use of Derivatives, Special Investment and Hedging Techniques”™-“Global Risk Exposure”.

The specific risks of investing in the Fund are linked to:
Debt Securities

Changing interest rates

Credit risk

Mortgage- and asset-backed securities

Below investment grade securities

e ESG driven investments

For a complete description of these risks, please refer to the Key Investor Information Document(s) and to
the chapter entitled “Principal Risks” below. This same chapter also describes the other risks linked to an
investment into the Fund.

Exchange rates

Global investing

Changes in laws and/or tax regimes
Financial Derivative Instruments
Counterparty risk

Sustainability Risks

The Fund is subject to sustainability risks as defined in the Regulation 2019/2088 (article 2(22)) by
environmental, social or governance event or condition that, if it occurs, could cause an actual or a potential
material negative impact on the value of the investment.

Sustainability Risks are principally linked to climate-related events resulting from climate change (i.e.
Physical Risks) or to the society’s response to climate change (i.e. Transition Risks), which may result in
unanticipated losses that could affect the Sub-Funds’ investments and financial condition.

Social events (e.g. inequality, inclusiveness, labour relations, investment in human capital, accident
prevention, changing customer behaviour, etc.) or governance shortcomings (e.g. recurrent significant
breach of international agreements, bribery issues, products quality and safety, selling practices, etc.) may
also translate into Sustainability Risks.

Sustainability factors consist in environmental, social and employee matters, respect for human rights, anti-
corruption and anti-bribery matters (the “Sustainability Factors”).

Even though the portfolio investment process may integrate an ESG approach, the preliminary investment
objective is not to mitigate sustainability risk. More information on the framework related to the incorporation
of Sustainability Risks set by the Management Company are to be found on its website. Principal adverse
impacts of investment decisions on Sustainability Factors are not currently considered due to the lack of
available and reliable data. The situation will however be reviewed going forward.

Characteristics

Reference Currency of the Fund: U.S. dollar

Characteristics of the Types of Share Class available in the Fund

Share Class | Total Expense [Maximum Sales| Redemption | Minimum Initial Minimum
Type' Ratio Charge Charge / CDSC?| Investment Holding
S 0.25% p.a. 39, None usSbD 25,_000,000 uUsD 25,_000,000
or equivalent or equivalent
| 0.45% p.a. 39 None usD 5,(_)00,000 usD 5,(_)00,000
or equivalent or equivalent
R 1.15% p.a. 3% None USD 1,000 1 Share
or equivalent
RE 1.45% p.a. 2% None None None
Q 0.15%p.a.? None None None None

1. The comprehensive list of offered share classes with details relating to distribution policy, hedging policy (if any) and currencies is
available by referring to im.natixis.com. For more details regarding the currency hedging methodology, please refer to the section
entitled “Multi-Currency Hedging Specifications” below.

Loomis Sayles Sustainable Global Corporate Bond Fund 127



2. CDSC means Contingent Deferred Sales Charge as further detailed under section “Subscription, Transfer, Conversion and
Redemption of Shares” of this Prospectus.

3. No investment management fee is charged on this share class. However, this share class will pay other expenses such as
administrative fees and depositary fees.

In the event that any subscription or redemption represents more than 10% of the Fund’s net asset
value on any subscription/redemption date, and to the extent that the Management Company considers
it in the best interest of the Fund, an additional dilution levy of up to 2% may be applied at the discretion
of the Management Company to such subscriptions or redemptions.

Multi-Currency Hedging Specifications

The available currency hedged class(es) of Shares in this Fund will be hedged by determining (i) the portion
of the Fund’s assets attributable to the relevant class of Shares, and (ii) the portion of such assets denominated
in the major currencies of the Fund’s portfolio which are different from the currency of quotation of the relevant
class of Shares. This portion of assets, once determined, is hedged against the Share class’ currency of
quotation, such hedging being adjusted given the corresponding currency weight in an appropriate index (the
“Index”). Such adjustment shall be made in conformity with the currency weights in the Index and whether the
Fund’s portfolio is underweight or overweight in such currencies compared to the Index. In addition, the
Management Company will ensure that currency exposure will not exceed 102% of the net asset value of the
relevant Share class.

Subscriptions and Redemptions in the Fund: Pricing and Settlement

Valuation Frequency Subscnptu:)n;tl:edemptlon Applclzcilattgfr; ?i?:nz and Settlement Date
Each full bank business D* (i.e., any full bank D at 13h30 Luxembourg
. . . . D+3
day in Luxembourg business day in Luxembourg) time

*D = Day on which the subscription, redemption or conversion application is processed by the Umbrella Fund’s Registrar and Transfer
Agent. Applications received by the Umbrella Fund’s Registrar and Transfer Agent before the cut-off time on any full bank business day
in Luxembourg will be processed on such day. Applications received after the cut-off time will be processed on the following full bank
business day in Luxembourg.

Investment Manager

The Investment Manager of the Fund is Loomis, Sayles & Company, L.P.
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Loomis Sayles Short Term Emerging Markets Bond Fund

Investment Objective

Until October 30'", 2022, the investment objective of Loomis Sayles Short Term Emerging Markets Bond
Fund is investment return through income.

As from October 315, 2022 the investment objective will read as follows:

The investment objective of Loomis Sayles Short Term Emerging Markets Bond Fund is investment return
through income which includes an investment process that systematically includes Environmental, Social
and Governance (“ESG”) considerations.

Investment Policy

Principal Investment Strategy
The Fund invests primarily in U.S. dollar-denominated debt securities of issuers in emerging markets
countries.

The Fund invests at least two-thirds of its total assets in U.S. dollar-denominated debt securities issued or
guaranteed by issuers having their registered offices in emerging markets countries or exercising a
preponderant part of their activities in emerging markets countries as well as such debt issued by sovereign
governments and government agencies. The Fund may invest any portion of its total assets in Regulation S
securities, Rule 144A securities and below investment grade securities!. The Fund does not impose
particular limits on the portion of its assets invested in cash or money market instruments.

At least 50% of the Fund’s total assets are invested in securities having a remaining time-to-maturity of less
than 5 years.

The Fund may invest up to one-third of its total assets in securities other than those described above, such
as securities issued or guaranteed by issuers that are in non-emerging markets countries. The Fund may not
invest in mortgage or asset-backed securities. The Fund may not invest more than 25% of its total assets in
convertible bonds nor more than 5% of its total assets in contingent convertible bonds. The Fund may not
invest more than 10% of its total assets in equities and other equity-type securities. The Fund may invest up
to 10% of its total assets in undertakings for collective investment.

The Fund may invest up to 20% of its total assets in securities denominated in currencies other than the U.S.
dollar including the Euro and currencies of emerging market countries.

The Fund may only invest in below investment grade securities rated above CCC+ (Standard & Poor’s
Ratings Services), Caal (Moody’s Investors Service, Inc.), or an equivalent rating by Fitch Ratings or if
unrated, determined by the Investment Manager to be equivalent.

In the event that any security held by the Fund is downgraded to a credit rating that is lower than the above-
mentioned limits, the affected security shall be sold within six months from the downgrade unless a
subsequent upgrade restores the credit rating to a level meeting the relevant limit as set out above during
this same period.

The Fund is actively-managed and follows a value investing approach emphasizing fundamental research.

As from October 315, 2022 the investment policy will read as follows:

The Fund promotes environmental or social characteristics but does not have as its objective a sustainable
investment. The Fund may, however, invest partially in assets that have a sustainable objective.

The Fund invests primarily in U.S. dollar-denominated debt securities of issuers in emerging markets
countries.

The Fund invests at least two-thirds of its total assets in U.S. dollar-denominated debt securities issued or
guaranteed by issuers having their registered offices in emerging markets countries or exercising a

1 Below investment grade fixed income securities are securities rated less than BBB- (Standard & Poor’s Ratings Services), Baa3
(Moody’s Investors Service, Inc.) or an equivalent rating by Fitch Ratings, or if unrated, determined by the Investment Manager to be
equivalent
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preponderant part of their activities in emerging markets countries as well as such debt issued by sovereign
governments and government agencies. The Fund may invest any portion of its total assets in Regulation S
securities, Rule 144A securities and below investment grade securities2. The Fund does not impose
particular limits on the portion of its assets invested in cash or money market instruments.

At least 50% of the Fund’s total assets are invested in securities having a remaining time-to-maturity of less
than 5 years.

The Fund may invest up to one-third of its total assets in securities other than those described above, such
as securities issued or guaranteed by issuers that are in non-emerging markets countries. The Fund may not
invest in mortgage or asset-backed securities. The Fund may not invest more than 25% of its total assets in
convertible bonds nor more than 5% of its total assets in contingent convertible bonds. The Fund may not
invest more than 10% of its total assets in equities and other equity-type securities. The Fund may invest up
to 10% of its total assets in undertakings for collective investment.

The Fund may invest up to 20% of its total assets in securities denominated in currencies other than the U.S.
dollar including the Euro and currencies of emerging market countries.

The Fund may invest in green, social, sustainable and sustainability linked bonds.

The Fund may only invest in below investment grade securities rated above CCC+ (Standard & Poor’s
Ratings Services), Caal (Moody’s Investors Service, Inc.), or an equivalent rating by Fitch Ratings or if
unrated, determined by the Investment Manager to be equivalent.

In the event that any security held by the Fund is downgraded to a credit rating that is lower than the above-
mentioned limits, the affected security shall be sold within six months from the downgrade unless a
subsequent upgrade restores the credit rating to a level meeting the relevant limit as set out above during
this same period.

The Fund is actively-managed and follows a value investing approach emphasizing fundamental research.
ESG Approach

The Fund seeks to promote the environmental characteristics of climate change mitigation and the transition
to a circular economy, and the social characteristic of financial inclusion (the “Characteristics”) by integrating
certain relevant ESG considerations into the investment decision making process.

As a key component of the Fund’s investment decision making process, the Investment Manager employs
the following approach when selecting securities:

iv. Screening of and exclusions from the investment universe: The Investment Manager excludes from
the Fund’s investment universe any issuers which:

= derive any portion of their revenue from the manufacture, distribution and/or sale of cluster
munitions;

= derive any portion of their revenue from the manufacture, distribution and/or sale of
controversial weapons;

= are flagged by MSCI for very severe controversies on environmental, social and governance
issues;

= are flagged by MSCI as failing to comply with the standards set out in the United Nations
Guiding Principles for Business and Human Rights and/or the International Labour
Organization;

= derive more than 5% of their revenue from the production and/or distribution of tobacco;

= derive more than 10% of their revenue from the extraction of thermal coal;

= are in the utilities sector and derive more than 30% of their power generation from thermal
coal without a measurable carbon transition plan; and

= have been given an MSCI ESG rating of CCC.

In relation to the exclusion of issuers with an MSCI ESG rating of CCC, the Fund may make
investments in such issuers to the extent that the Investment Manager obtains public information which
contradicts the MSCI ESG rating given to an investment, and the Investment Manager is satisfied that
the score assigned to that investment should be revised accordingly.

V. Bottom-Up Fundamental Analysis: The Investment Manager carries out bottom-up research on the
remaining issuers in the investment universe. As part of the bottom-up research process, the

2 Below investment grade fixed income securities are securities rated less than BBB- (Standard & Poor’s Ratings Services), Baa3
(Moody’s Investors Service, Inc.) or an equivalent rating by Fitch Ratings, or if unrated, determined by the Investment Manager to be
equivalent
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Investment Manager uses a proprietary ESG framework to analyse and evaluate the material E, S
and G factors of over 90% of the remaining issuers in the investement universe, using proprietary
materiality maps, based on SASB. Each issuer is then given a rating on a 1 (best) to 3 (worst) scale
for each E, S and G “pillar”. Both an issuer’s credit rating and its ESG rating are factored into the
Investment Manager’s investment decision making process.

vi. Security Selection: Based on credit rating and ESG risk profile, the Investment Manager identifies
issuers with attractive valuations for potential investment. Any opportunities offered by specific
Environmental (E) and Social (S) factors are also identified in the security selection phase. The
Investment Manager will assess these opportunities to determine whether an issuer: (i) promotes
the Characteristics using certain specified sustainability indicators and associated thresholds; and
(ii) follows good corporate governance practices.

While the Fund seeks to promote the Characteristics by the application of the investment processes set out
above, there is no guarantee that the Characteristics will be promoted by the Fund and investments losses
may arise.

For any additional information as to the integration of ESG considerations by the Investment Manager, please
refer to the ESG Policy which is available on the following website at: https://www.im.natixis.com/intl/funds/ .
The investment process remains subjective and dependent on the quality of the information available; in
particular due to the lack of a standardized global methodology on ESG reporting.

Use of Derivatives or Other Investment Techniques and Instruments

On an ancillary basis, the Fund may use derivatives for hedging purposes, as described under “Use of
Derivatives, Special Investment and Hedging Techniques” below.

The Fund does not intend to enter into SFTs (as defined in the chapter “Use of Derivatives, Special
Investment and Hedging Techniques”).

For more details, please refer to the chapter entitled “Principal Risks” below.

Defensive Strategies

Under certain exceptional market conditions, the Fund may invest a significant amount of its assets in cash
and cash equivalents, including money market instruments, if the Investment Manager believes that it would
be in the best interest of the Fund and its Shareholders. When the Fund is pursuing a defensive strategy, it
will not be pursuing its investment objective.

Typical Investors’ Profile

The Fund is suitable for institutional and retail investors who:

e are looking for a diversification of their investments in emerging markets on a global basis;
e can afford to set aside capital for medium term horizon;

e can accept temporary losses; and

e can tolerate volatility.
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Specific Risks

The risks of the Fund are managed through the use of the “Commitment Approach” method described under
“Use of Derivatives, Special Investment and Hedging Techniques”™“Global Risk Exposure”.

The specific risks of investing in the Fund are linked to:

Debt securities

Changing interest rates

Credit risk

Exchange rates

Emerging Markets

Below investment grade securities
Geographic concentration

Global investing

Changes in laws and/or tax regimes
Liquidity

Financial Derivative Instruments
Counterparty risk

Contingent convertible bonds

ESG Driven Investment risk3

For a complete description of these risks, please refer to the Key Investor Information Document(s) and to
the chapter entitled “Principal Risks” below. This same chapter also describes the other risks linked to an
investment into the Fund.

3 Applicable as from October 31st, 2022
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Sustainability Risks

The Fund is subject to sustainability risks as defined in the Regulation 2019/2088 (article 2(22)) by
environmental, social or governance event or condition that, if it occurs, could cause an actual or a potential
material negative impact on the value of the investment.

Sustainability Risks are principally linked to climate-related events resulting from climate change (i.e.
Physical Risks) or to the society’s response to climate change (i.e. Transition Risks), which may result in
unanticipated losses that could affect the Sub-Funds’ investments and financial condition.

Social events (e.g. inequality, inclusiveness, labour relations, investment in human capital, accident
prevention, changing customer behaviour, etc.) or governance shortcomings (e.g. recurrent significant
breach of international agreements, bribery issues, products quality and safety, selling practices, etc.) may
also translate into Sustainability Risks.

Sustainability factors consist in environmental, social and employee matters, respect for human rights, anti-
corruption and anti-bribery matters (the “Sustainability Factors”).

Even though the portfolio investment process may integrate an ESG approach, the preliminary investment
objective is not to mitigate sustainability risk. More information on the framework related to the incorporation
of Sustainability Risks set by the Management Company are to be found on its website. Principal adverse
impacts of investment decisions on Sustainability Factors are not currently considered due to the lack of
available and reliable data. The situation will however be reviewed going forward.

As from October 315, 2022 the Sustainability Risks will read as follows:

The Fund is subject to sustainability risks as defined in the Regulation 2019/2088 (article 2(22)) by
environmental, social or governance event or condition that, if it occurs, could cause an actual or a potential
material negative impact on the value of the investment.

Sustainability Risks are principally linked to climate-related events resulting from climate change (i.e.
Physical Risks) or to the society’s response to climate change (i.e. Transition Risks), which may result in
unanticipated losses that could affect the Sub-Funds’ investments and financial condition.

Social events (e.g. inequality, inclusiveness, labour relations, investment in human capital, accident
prevention, changing customer behaviour, etc.) or governance shortcomings (e.g. recurrent significant
breach of international agreements, bribery issues, products quality and safety, selling practices, etc.) may
also translate into Sustainability Risks.

Sustainability factors consist in environmental, social and employee matters, respect for human rights, anti-
corruption and anti-bribery matters (the “Sustainability Factors”).

The Portfolio investment process described under “ESG Approach” above outlines the way in which the
Investment Manager integrates Sustainability Risks into its investment decision making process.

By taking Sustainability Risks into consideration during its investment decision making process, the intention of
the Investment Manager is to manage such Sustainability Risks in a way that Sustainability Risks do not have a
material impact on the performance of the Fund over and above the risks in relation to the investment which are
already highlighted in this Prospectus under “Principal Risks” and therefore the potential impact on the return
of the Fund is expected to be limited. There is, however, no guarantee that Sustainability Risks arising will not

negatively impact the performance and return of the Fund.

More information on the framework related to the incorporation of Sustainability Risks set by the Management
Company are to be found on its website. Principal adverse impacts of investment decisions on Sustainability
Factors are not currently considered due to the lack of available and reliable data. The situation will however
be reviewed going forward.
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Characteristics

Reference Currency of the Fund: U.S. dollar

Characteristics of the Types of Share Class available in the Fund

Share Class | Total Expense |Maximum Sales| Redemption | Minimum Initial Minimum
Type' Ratio Charge Charge / CDSC?| Investment Holding
S 0.45% p.a. 39, None usbD 15,_000,000 usD 15,'000,000
or equivalent or equivalent
USD 100,000
0, 0, )
| 0.75% p.a. 3% None or equivalent 1 Share
USD 500,000 or
0, 0, )
N1 0.65% p.a. 3% None equivalent 1 Share
N 0.75% p.a. 3% None None None
USD 1,000
0, o) )
R 1.30% p.a. 3% None or equivalent 1 Share
RE 1.80% p.a. 2% None None None
Q 0.15% p.a.® None None None None

1. The comprehensive list of offered share classes with details relating to distribution policy, hedging policy (if any) and currencies is
available by referring to im.natixis.com. Further details regarding the currency hedging methodology are available under section
“Subscription, Transfer, Conversion and Redemption of Shares” of this Prospectus.

2. CDSC means Contingent Deferred Sales Charge as further detailed under section “Subscription, Transfer, Conversion and
Redemption of Shares” of this Prospectus.

3. No investment management fee is charged on this share class. However, this share class will pay other expenses such as
administrative fees and depositary fees.

Subscriptions and Redemptions in the Fund: Pricing and Settlement

Valuation Frequency

Subscription/
Redemption Date

Application Date and
Cut-Off Time

Settlement Date

Each full bank business
day in Luxembourg

D* (i.e., any full bank

business day in
Luxembourg)

D at 13h30 Luxembourg
time

D+3

*D = Day on which the subscription, redemption or conversion application is processed by the Umbrella Fund’s Registrar and Transfer
Agent. Applications received by the Umbrella Fund’s Registrar and Transfer Agent before the cut-off time on any full bank business day
in Luxembourg will be processed on such day. Applications received after the cut-off time will be processed on the following full bank

business day in Luxembourg.

Investment Manager of the Fund

The Investment Manager of the Fund is Loomis, Sayles & Company, L.P.
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Loomis Sayles Strategic Alpha Bond Fund

Investment Objective

The investment objective of Loomis Sayles Strategic Alpha Bond Fund is to generate positive returns over
a 3 year period.

Investment Polic

Principal Investment Strategy

The Fund invests primarily in fixed income securities of worldwide issuers and in derivatives instruments in
order to gain exposure to such assets.

The Fund invests at least 51% of its total assets in fixed income securities issued by worldwide issuers,
cash and cash equivalents and money market instruments. Fixed income securities and related instruments
may include debt securities issued or guaranteed by sovereign governments, government agencies, public
international bodies and corporations.

Although the Fund may invest up to 100% of its total assets in fixed income securities rated below
investment grade, it is expected that the Fund’'s investments in below investment grade fixed income
securities will not exceed 50% of the Fund’s total assets. Below investment grade fixed income securities
are securities rated less than BBB- (Standard & Poor’s Ratings Services), Baa3 (Moody’s Investors Service,
Inc.), an equivalent rating by Fitch Ratings or other Nationally Recognized Statistical Rating Organization,
or if unrated, determined by the Investment Manager to be equivalent.

Fixed income securities may also include investments in convertibles bonds, mortgage-backed securities
and asset-backed securities (including CLO/CDO up to 5% and non-Agency RMBS up to 15% of the Fund’s
total assets). Up to 25% of the Fund’s total assets may be invested in mortgage-backed securities and
asset-backed securities rated below investment grade.

The Fund may invest up to 5% of its total assets in fixed income securities listed on the China Interbank
Bond Market through the mutual bond market access between Mainland China and Hong Kong (the “Bond
Connect”). The Fund may invest up to 49% of its total assets in securities other than those described above.
The Fund may not invest more than 10% of its total assets in equities, including but not limited to, preferred
stocks, common stocks and other equity-type securities and certain eligible A-Shares via the Shanghai-
Hong Kong Stock Connect program and/or Shenzhen-Hong Kong Stock Connect program (collectively, the
“Stock Connects”). The Fund may invest up to 10% of its net assets in undertakings for collective investment.

The Fund is actively managed and uses a research-driven strategy in allocating investments across a global
range of investment opportunities related to credit, currencies and interest rates. The Fund also seeks to
actively manage the risks that arise from exposure to changes in credit, currencies and interest rates.

Use of Derivatives or Other Investment Techniques and Instruments

The Fund may use derivative instruments in order to expose its assets to, or hedge its assets against, risks
linked to interest rates, exchange rates or credit, within the limits described under “Use of Derivatives,
Special Investment and Hedging Techniques” below.

In order to achieve its management objectives, the Fund may engage in the credit derivatives market by
entering into, among other things, credit default swaps in order to sell and buy protection. The Fund may
use credit derivatives in order to hedge the specific credit risks of certain issuers in its portfolio by buying
protection. In addition, the Fund may, provided it is in its exclusive interest, buy protection using credit
derivatives without holding the underlying assets. Provided it is in its exclusive interest, the Fund may also
sell protection using credit derivatives in order to acquire a specific credit exposure. The Fund will only enter
into OTC credit derivatives transactions with highly-rated financial institutions specialised in this type of
transaction and only in accordance with the standard terms laid down by the ISDA Master Agreement.

Certain of these techniques may qualify as Total Return Swaps (“TRSs”). Please refer to the chapter e