DNCA INVEST ALPHAPLAY EUROPEAN EQUITIES

EUROZONE EQUITIES

DINCA

INVESTMENTS

Equity Responsibility rating Sustainable transition exposure
[ - i Turnover
ISIN Code Name Weight | Rating Share. Env. Labor Society expo Theme NACE Code
FROO0O0121972 SCHNEIDER ELECTRIC SE 3.34% 8.5 6.9 9.8 6.6 59 74.0% Ecology 27.33
FROO00120073 AIR LIQUIDE SA 3.58% 8.1 7.5 7.3 5.0 8.0 46.8% Ecology / Medecine 201
FROO1400AJ45 MICHELIN (CGDE) 0.71% 7.3 57 7.8 4.6 7.0 56.0% Ecology / Lifestyle 221
NLOO10273215 ASML HOLDING NV 7.44% 7.1 6.9 6.9 6.8 7.8 46.6% Ecology / Lifestyle 28.99
ITOO03128367 ENEL SPA 2.55% 7.0 59 8.3 53 3.8 35.8% Ecology 351
ITOOO0072618 INTESA SANPAOLO 3.97% 6.9 6.5 6.6 59 4.8 10.0% Economy 64.19
ITO003242622 TERNA-RETE ELETTRICA NAZIONA 0.89% 6.8 6.5 7.5 6.6 6.3 86.0% Ecology 351
FROO00121964 KLEPIERRE 0.99% 6.7 6.6 7.3 6.5 6.2 72.0% Economy 68.20
CH1216478797 DSM-FIRMENICH AG 1.11% 6.5 54 8.3 55 6.1 44.6% Ecology / Medecine 20.42
ES0144580Y14 IBERDROLA SA 3.47% 6.4 7.4 6.8 6.9 4.6 64.8% Ecology 351
ESO113211835 BANCO BILBAO VIZCAYA ARGENTA 1.74% 6.3 75 6.4 6.8 46 11.0% Economy 64.19
FI0009013403 KONE OYJ-B 0.49% 6.2 52 7.2 55 6.6 44.4% Ecology 28.22
FROO14003TT8 DASSAULT SYSTEMES SE 117% 6.1 4.0 7.7 6.9 6.1 88.2% Lifestyle / Medecine 62.01
DEO005190003 BAYERISCHE MOTOREN WERKE AG 1.06% 5.8 6.3 7.1 7.6 23 24.2% Ecology 29.10
DEOOOENAG999 E.ON SE 0.17% 58 56 7.0 58 4.6 26.0% Ecology 351
CHO0418792922 SIKA AG-REG 0.70% 57 6.3 53 52 6.1 70.0% Ecology 20.52
ES0140609019 CAIXABANK SA 1.96% 57 5.4 7.7 6.7 33 11.0% Economy 64.19
DEOO008430026 MUENCHENER RUECKVER AG-REG 2.26% 57 53 6.5 57 55 8.0% Economy 65.20
DEO006231004 INFINEON TECHNOLOGIES AG 2.08% 57 54 6.6 6.3 4.4 40.0% Ecology / Lifestyle 261
FRO000052292 HERMES INTERNATIONAL 0.97% 56 45 55 5.9 6.2 0.1% Lifestyle 15.12
DKOO60079531 DSV A/S 1.04% 56 55 58 58 51 0.1% Economy 52.29
FROO00125486 VINCI SA 0.90% 55 58 7.2 45 4.1 22.0% Ecology / Economy 421
PTEDPOAMO009 EDP SA 1.47% 55 4.7 7.0 5.1 49 44.4% Ecology / Economy 35.11
NLOOO0395903 WOLTERS KLUWER 0.50% 55 59 51 50 6.0 26.4% Medecine 58.29
FROO00125338 CAPGEMINI SE 1.03% 54 55 6.5 4.9 51 0% - 62.01
SE000710058]1 ASSA ABLOY AB-B 1% 5.4 41 8.0 39 5.0 15.0% Lifestyle 80.20
FROOO0073272 SAFRAN SA 2.00% 53 52 4.5 58 6.1 352% Lifestyle 30.30

DNCA Investments is a trademark held by DNCA Finance. This promotional document is a simplified presentation and does not constitute a subscription offer or an investment recommendation. No
part of this document may be reproduced, published or distributed without prior approval from the investment management company. Past performance is not a guarantee of future performance.
Access to products and services presented may be restricted regarding certain persons or countries. Tax treatment depends on the individual situation of each investor. All subscribers must receive
the Key Information Document prior to making a subscription. For full information regarding strategies and fees, please refer to the Prospectus, Key Information Document documents and other
regulatory information available on our website www.dnca-investments.com or free of charge on demand from the investment management company’s registered offices.

DNCA Finance - 19, place Venddéme - 75001 Paris - tel: +33 (0)1 58 62 55 00. Email: dnca@dnca-investments.com - www.dnca-investments.com - dedicated intranet site for independents. An
investment management company authorized by the AMF (Financial Market Authorities) under number GP 00-030 on 18 August 2000. Non-independent investment advisor as stipulted by the MIFID
Il Directive.
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FROO00120503 BOUYGUES SA 0.30% 5.3 5.4 6.3 5.2 38 16.9% ECO‘OgLyif/eEtcycl’enomy/ 421
FRO010908533 EDENRED 0.34% 5.1 35 7.7 6.9 2.6 61.0% Lifestyle 7311
DE0005557508 DEUTSCHE TELEKOM AG-REG 1.82% 5.1 5.4 75 5.3 26 0.5% Economy 61.20
DK0062498333 NOVO NORDISK A/S-B 0.88% 5.1 5] 7.7 55 2.9 100.0% Medecine 2120
GB0000536739 ASHTEAD GROUP PLC 0.98% 5.1 47 56 47 5.1 0% - 77.32
FROO00120578 SANOFI 2.80% 49 48 7.7 5.2 2.9 69.1% Medecine 2120
DE0007236101 SIEMENS AG-REG 4.62% 49 47 6.6 48 2.7 51.4% Ecology / Medecine 27.90
FROO00121329 THALES SA 0.23% 49 3.7 6.6 5.3 3.3 19.7% Deg‘;gnfrggy / 26.30
NLO000235190 AIRBUS SE 2.77% 49 41 7.0 5.2 2.3 0% - 30.30
ITO005239360 UNICREDIT SPA 3.62% 49 46 6.5 47 3.9 1.9% Economy 6419
DEOOOENERGYO  SIEMENS ENERGY AG 0.97% 48 56 5.3 40 42 67.8% Ecology 281
ATO000831706 WIENERBERGER AG 0.59% 48 4.4 5.0 4.0 5.7 49.7% Ecology 23.32
FROOO0120644 DANONE 1.69% 48 4.0 6.3 6.6 43 24.1% Medecine 10.51
DEOO07030009  RHEINMETALL AG 1.05% 48 45 5.0 48 47 0.9% Ecology 29.32
DE0008404005  ALLIANZ SE-REG 3.77% 47 5.4 58 5.6 2.0 6.0% Economy 65.11
DE0005785604 FRESENIUS SE & CO KGAA 1.41% 47 5.7 4.0 5.6 35 100.0% Medecine 86.90
FROO0O0121667 ESSILORLUXOTTICA 123% 46 3 6.9 5.4 3.7 99.3% Medecine 32.50
FROOO0130577 PUBLICIS GROUPE 1.36% 45 36 5.5 55 3.4 0% - 7312
NLOOTI872643 ASR NEDERLAND NV 0.49% 4.4 3.9 5.3 5.0 3.4 9.0% Economy 65.11
ITO001347308 BUZZI SPA 0.60% 44 46 45 4.0 43 4.9% Ecology 23.51
DE0007164600 SAP SE 431% 43 45 6.6 3.7 3 49.0% Lifestyle 58.29
GBOOBVZK7T90  UNILEVER PLC 1.42% 42 47 5.3 42 35 24.4% Demgdggg’izw 20.42
DEOOOEVNKOI3  EVONIK INDUSTRIES AG 0.75% 42 37 36 43 5.2 45.4% Ecology / Lifestyle 2014
FROOO0131104 BNP PARIBAS 3.58% 41 3.4 5.3 55 2.1 7.0% Economy 64.19
Source: DNCA Finance
Data as of 31 December 2025 may change over time 2/3



DNCA INVEST ALPHAPLAY EUROPEAN EQUITIES

EUROZONE EQUITIES

DINCA

INVESTMENTS

Equity Responsibility rating Sustainable transition exposure
[ - i Turnover
ISIN Code Name Weight | Rating Share. Env. Labor Society expo Theme NACE Code

FROO00121014 LVMH MOET HENNESSY LOUIS VUI 4.47% 3.8 3.1 6.6 4.0 25 0.1% Lifestyle 1413
ESO113900J437 BANCO SANTANDER SA 1.62% 3.6 57 55 3.8 1.9 9.0% Economy 64.19
FROO0O0120321 L'OREAL 2.62% - - - - - - - 20.42
NLOO15002MS2 MAGNUM ICE CREAM CO NV/THE 0.08% - - - - - - - 10.52
ISIN Code UCl Weight Label ISR

FRO007075122 OSTRUM SRI MONEY-IC 0.46% \ Yes

We develop proprietary models based on our expertise and conviction to add tangible value in the selection of portfolio securities. DNCA's ESG analysis model, Above & Beyond Analysis (ABA),
respects this principle and offers a rating that we control the entire construction. Information from companies is the main input to our rating. The methodologies for calculating ESG indicators and our
responsible investor and engagement policy are available on our website by clicking here.

The rating out of 10 integrates 4 risks of responsibility: shareholder, environmental, social and societal. Whatever their sector of activity, 24 indicators are evaluated, such as social climate, accounting

risks, suppliers, business ethics, energy policy, quality of management.
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