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FROO10040865 GECINA SA 4.58% 7.3 6.9 8.0 75 6.6 100.0% Economy 68.20
FROOO003508] ICADE 1.05% 7.2 6.2 83 76 6.7 57.1% Degography / 68.20

conomy
FROO00064578 COVIVIO 3.65% 72 7.3 8.4 6.7 6.3 712% Economy 68.20
FRO010241638 MERCIALYS 2.62% 6.8 7.8 6.6 5.7 6.9 42.0% Economy 68.20
ES0105025003 MERLIN PROPERTIES SOCIMI SA 7.27% 6.8 5.9 7.3 6.3 7.5 38.0% Economy 68.20
FROO00121964 KLEPIERRE 8.18% 6.7 6.6 73 6.5 6.2 72.0% Economy 68.20
BEOO0385168] AEDIFICA 5.61% 6.6 7.3 6.1 6.7 6.1 100.0% Demgig’:r’]zy / 68.20
GBOOB5ZNINSS  SEGRO PLC 1.05% 6.6 6.7 6.6 6.8 6.1 46.0% Economy 68.20
DEOOOAIML7J1 VONOVIA SE 8.50% 6.5 5.5 75 72 5.6 100.0% Demography / 68.20

Economy
DEOOOLEGTIO LEG IMMOBILIEN SE 4.75% 6.3 6.6 6.6 5.8 6.1 31.5% Demography / 68.20

Economy
FROO00033219 ALTAREA 1.52% 5.9 4.4 6.6 6.6 6.2 68.6% Lifestyle 68.20
BE0974349814 WAREHOUSES DE PAUW SCA 4.62% 5.9 5.3 6.6 5.8 6.0 8.4% Ecology 68.20
FI4000312251 KOJAMO OYJ 2.02% 5.9 6.2 58 5.8 5.8 100.0% Economy 68.20
FROO13326246 UNIBAIL-RODAMCO-WESTFIELD 9.40% 5.9 5.5 6.9 6.8 42 50.3% Economy 68.20
ESO139140174 COLONIAL SFL SOCIMI SA 3.13% 5.8 6.3 6.6 46 5.6 28.0% Economy 68.20
FROO10828137 CARMILA 2.00% 5.6 47 6.1 5.8 5.9 33.6% Economy 68.20
GB0002652740 DERWENT LONDON PLC 1.03% 5.5 5.2 47 5.7 6.5 69.2% Economy 68.20
FROO10481960 ARGAN 2.03% 55 3.7 6.9 5.8 5.6 50.0% Economy 68.20
GGOOBQZCBZ44  SHURGARD SELF STORAGE LTD 2.49% 55 5.2 6.1 5.3 55 80.7% Economy 68.20
BEO003878957 VGP 3.41% 5.2 4.0 7.2 43 5.4 96.0% Economy 68.20
NLOOT5000K93 EUROCOMMERCIAL PROPERTIES NV 2.01% 5.2 42 6.3 5.7 4.4 90.0% Economy 68.20
DEO0O8303504  TAG IMMOBILIEN AG 3.98% 5.2 5.4 3.9 5.8 55 8.5% Economy 68.20
BE0974288202 XIOR STUDENT HOUSING NV 3.07% 5.0 5.4 5.8 47 42 23.7% De?c%ifﬁgy / 68.20

DNCA Investments is a trademark held by DNCA Finance. This promotional document is a simplified presentation and does not constitute a subscription offer or an investment recommendation. No
part of this document may be reproduced, published or distributed without prior approval from the investment management company. Past performance is not a guarantee of future performance.
Access to products and services presented may be restricted regarding certain persons or countries. Tax treatment depends on the individual situation of each investor. All subscribers must receive
the Key Information Document prior to making a subscription. For full information regarding strategies and fees, please refer to the Prospectus, Key Information Document documents and other
regulatory information available on our website www.dnca-investments.com or free of charge on demand from the investment management company’s registered offices.

DNCA Finance - 19, place Venddéme - 75001 Paris - tel: +33 (0)1 58 62 55 00. Email: dnca@dnca-investments.com - www.dnca-investments.com - dedicated intranet site for independents. An
investment management company authorized by the AMF (Financial Market Authorities) under number GP 00-030 on 18 August 2000. Non-independent investment advisor as stipulted by the MIFID
Il Directive.
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LU1673108939 AROUNDTOWN SA 2.02% 50 4] 6.9 6.4 6.7 29.1% Economy 68.20
BE0003593044 COFINIMMO 4.08% 46 5.5 47 3.6 45 72.0% Demography / 68.20
Medecine
NLOO1I50006R6 CTP NV 2.51% 4.5 56 4.4 4.1 39 58.1% Economy 68.20
BEOO03853703 MONTEA NV 2.10% 4.3 4. 4.7 4.6 3.6 5.0% Economy 68.20

We develop proprietary models based on our expertise and conviction to add tangible value in the selection of portfolio securities. DNCA's ESG analysis model, Above & Beyond Analysis (ABA),
respects this principle and offers a rating that we control the entire construction. Information from companies is the main input to our rating. The methodologies for calculating ESG indicators and our

responsible investor and engagement policy are available on our website by clicking here.
The rating out of 10 integrates 4 risks of responsibility: shareholder, environmental, social and societal. Whatever their sector of activity, 24 indicators are evaluated, such as social climate, accounting

risks, suppliers, business ethics, energy policy, quality of management.
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