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ISIN Code Name Weight | Rating Share. Env. Labor Society Tuer)r:s(\)/er Theme NACE Code
FROOT400M9F9 Schneider Electric SE 1.97% 2030 CV 11% 85 6.9 98 6.6 5.9 74.0% Ecology 27.33
FROO14010NZ3 Legrand SA 1.5% 2033 CV 0.70% 8.4 7.0 8.8 7.0 6.2 41.0% Ecology 26.11
X$2799622068 Rohm Co Ltd 0% 2031 CV 1.01% 6.8 6.2 8.6 6.6 6.0 0% - 261
DEOOOA460P02  Salzgitter AG 3.38% 2032 CV 1.91% 6.6 6.2 75 6.3 6.3 0% - 2411
XS2924174381 Ping An Insurance Group Co of China Ltd 0% 2030 CV 2.72% 6.5 6.2 6.4 6.3 3.0 9.5% Economy 651
DEOOOA4DFHLS  Vonovia SE 0.88% 2032 CV 127% 6.5 5.5 75 72 56 100.0% Deg%%frﬁgy / 68.2
XS3034368806 Iberdrola Finanzas SA 1.5% 2030 CV 0.73% 6.4 7.4 6.8 6.9 46 64.8% Ecology 643
DEOOOA3L21D1 LEG Properties BV 1% 2030 CV 0.42% 6.3 6.6 6.6 5.8 6.1 31.5% Deg%%fggy/ 64.2
X$2211997239 STMicroelectronics NV 0% 2027 CV 181% 6.0 44 8.6 61 5.4 46.0% Ecology 261
FROOI400F2K3 SPIE SA 2% 2028 CV 0.67% 6.0 7.0 6.9 6.3 3.9 49.0% ECO'OgLyif/eEt‘;?enomy 7112
FROO14012G1 Exail Technologies SA PERP 1.46% 6.0 55 6.2 6.4 57 0% - 46.69
US84921RAB6E9 Spotify USA Inc 0% 2026 CV 1.06% 5.9 5] 8.8 5.2 5.4 0% - 59.2
DEOOOA2YPE76  MTU Aero Engines AG 0.05% 2027 CV 0.49% 5.7 58 59 58 51 16.0% Ecology 303
FROOT400AFJ9 Elis SA 2.25% 2029 CV 0.34% 5.7 5] 7.7 5.6 48 29.3% Medecine 96.01
FROOT400XE50 Vinci SA 0.7% 2030 CV 0.46% 55 58 72 45 41 22.0% Ecology / Economy 421
US70202LAD47 Parsons Corp 2.63% 2029 CV 0.64% 55 45 6.1 5.7 5.9 0.1% Ecology 26.51
XS2825601276 Salini SpA 4% 2028 CV 0.31% 55 53 6.7 4.5 5.0 46.9% Ecology / Economy
X$3105284809 Nissan Motor Co Ltd 1% 2031 CV 113% 53 4.4 6.6 6.4 3.9 14.8% Ecology / Lifestyle 291
FROO14014WI2 CMA CGM SA 0.5% 2028 CV 0.47% 53 35 55 6.4 5.7 0% - 502
DEOOOA4DFC57  TAG Immobilien AG 0.63% 2031 CV 0.67% 5.2 5.4 3.9 5.8 5.5 8.5% Economy 68.2
FROO14010U53 Cara Obligations SAS 1.5% 2030 CV 0.56% 51 41 7.0 5.7 42 0% -

US47215PAJS7 JD,com Inc 0.25% 2029 CV 121% 51 5.3 5] 56 46 0% - 47.78
XS2676374239 Daifuku Co Ltd 0% 2030 CV 0.36% 5.0 45 5.1 5.0 5.5 26.6% Lifestyle 2822
US98139AAD72 Workiva Inc 1.25% 2028 CV 0.28% 5.0 41 58 48 55 0% - 58.29

DNCA Investments is a trademark held by DNCA Finance. This promotional document is a simplified presentation and does not constitute a subscription offer or an investment recommendation. No
part of this document may be reproduced, published or distributed without prior approval from the investment management company. Past performance is not a guarantee of future performance.
Access to products and services presented may be restricted regarding certain persons or countries. Tax treatment depends on the individual situation of each investor. All subscribers must receive
the Key Information Document prior to making a subscription. For full information regarding strategies and fees, please refer to the Prospectus, Key Information Document documents and other
regulatory information available on our website www.dnca-investments.com or free of charge on demand from the investment management company’s registered offices.
DNCA Finance - 19, place Venddéme - 75001 Paris - tel: +33 (0)1 58 62 55 00. Email: dnca@dnca-investments.com - www.dnca-investments.com - dedicated intranet site for independents. An
investment management company authorized by the AMF (Financial Market Authorities) under number GP 00-030 on 18 August 2000. Non-independent investment advisor as stipulted by the MIFID

Il Directive.
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US98980GACE9 Zscaler Inc 0% 2028 CV 0.87% 50 4.4 55 4.4 58 0% - 58.29
DEOOOA4EF8U1 QIAGEN NV 2% 2032 CV 0.76% 4.9 53 3.6 53 52 100.0% Medecine 21.2
US00827BADS82 Affirm Holdings Inc 0.75% 2029 CV 0.52% 4.9 4.6 3.3 58 55 0% - 64.92
XS3168182692 Ferrovial SE 0.75% 2031 CV 0.89% 4.8 50 55 4.7 39 34.0% Economy / Lifestyle 42.99
USO5605HAD26 BWX Technologies Inc 0% 2030 CV 0.80% 4.8 4.2 39 57 6.0 0% - 25.3
XS3056794459 Bilibili Inc 0.63% 2030 CV 0.47% 4.8 51 2.8 4.8 6.2 0% - 63.99
XS2682313585 JFE Holdings Inc 0% 2028 CV 0.36% 4.8 4.3 58 53 3.7 0.1% Ecology 241
USO08073AA60 AeroVironment Inc 0% 2030 CV 1.32% 4.8 6.2 39 4.2 51 0.1% Lifestyle 30.3
DEOOOA30VS8TI Rheinmetall AG 2.25% 2030 CV 2.21% 4.8 4.5 50 4.8 4.7 0.9% Ecology 29.32
US92940WAE93 Wix,com Ltd 0% 2030 CV 1.32% 4.7 4.8 3.3 4.4 6.2 0% - 58.29
US55024UAJ88 Lumentum Holdings Inc 0.38% 2032 CV 0.28% 4.7 51 39 6.1 35 0.2% Ecology 26.3
XS2774311224 Ibiden Co Ltd 0% 2031 CV 0.39% 47 47 56 45 4.7 0.3% ECO'O%]ye{jeng]gomy 2612
XS2853493117 Wiwynn Corp 0% 2029 CV 0.85% 4.7 4.2 58 39 51 100.0% Lifestyle 26.2
XS2637952610 Eni SpA 2.95% 2030 CV 0.70% 4.6 6.3 4.4 54 2.7 2.0% Ecology 35.22
XS2700269660 Taiyo Yuden Co Ltd 0% 2030 CV 0.52% 4.6 3.7 53 53 4.1 0% - 261
DEOOOA383JQ7 TUI AG 1.95% 2031 CV 0.81% 4.5 4.5 4.8 4.3 4.6 0% - 79.12
US89677QAB32 Trip,com Group Ltd 0.75% 2029 CV 1.38% 4.5 25 4.4 6.1 50 0% - 791
XS52829204762 Nagoya Railroad Co Ltd 0% 2033 CV 0.48% 4.5 3.6 6.4 4.2 3.7 21.6% Lifestyle 49.39
XS2465773070 BE Semiconductor Industries NV 1.88% 2029 CV 0.29% 4.4 3.2 54 4.2 51 0.1% Ecology 28.99
ATOOOOA33R voestalpine AG 2.75% 2028 CV 0.50% 4.3 3.9 55 3.9 3.7 12.2% Ecology 24.52
USs23248VAC90 CyberArk Software Ltd 0% 2030 CV 0.80% 4.3 3.4 25 4.6 6.3 100.0% Economy 58.29
DEOOOA382293 Bechtle AG 2% 2030 CV 1.20% 4.2 2.3 4.7 4.6 54 0.2% Ecology / Lifestyle 62.01
FRO013521085 Accor SA 0.7% 2027 CV 0.50% 4.2 3.6 6.4 3.1 4] 0% - 551
US589889AA22 Merit Medical Systems Inc 3% 2029 CV 0.45% 4.2 4.2 4.5 39 4.1 100.0% Medecine 32,5
US759916 AD17 Repligen Corp 1% 2028 CV 0.51% 4.1 4.5 50 3.1 4.1 100.0% Medecine 21.2
USB5339KCY47 NextEra Energy Capital Holdings Inc 3% 2027 CV 0.47% 4] 3.6 4.1 58 3.3 28.2% Ecology 64.3

Source: DNCA Finance
Data as of 31 December 2025 may change over time

2/5



DNCA INVEST
GLOBAL CONVERTIBLES

GLOBAL CONVERTIBLE BONDS

Corporate Bonds

Responsibility rating

Sustainable transition exposure

DINCA

INVESTMENTS

ISIN Code Name Weight | Rating Share. Env. Labor Society Tuer)r:s(\)/er Theme NACE Code
USO0971TAPG6 Akamai Technologies Inc 0.25% 2033 CV 0.62% 4.1 2.9 4.7 3.3 5.8 51.2% Economy 62.01
DEOOOA4DFHZS Deutsche Lufthansa AG 0% 2032 CV 1.37% 4. 52 50 31 31 3.9% Economy 511
US40171VAC46 Guidewire Software Inc 1.25% 2029 CV 0.35% 4.0 3.3 4.1 3.7 52 0% - 58.29
US91332UAG67 Unity Software Inc 0% 2030 CV 0.46% 4.0 4] 4.2 3.9 4.0 0% - 58.29
US94419LAP67 Wayfair Inc 3.25% 2027 CV 0.19% 4.0 3.6 4.7 3.6 4.3 0% - 47.78
US093712AN72 Bloom Energy Corp 0% 2030 CV 0.49% 4.0 3.6 34 3.9 55 100.0% Ecology 271
US40637HAF64 Halozyme Therapeutics Inc 1% 2028 CV 0.69% 4.0 4] 2.6 4.2 4.6 85.0% Medecine 21.2
XS3170882131 Zhen Ding Technology Holding Ltd 0% 2030 CV 0.74% 4.0 25 4.2 4.7 4.4 0% - 26.12
USG4124CAA74 Grab Holdings Ltd 0% 2030 CV 0.89% 3.9 3.2 5.0 32 4] 0% - 58.29
US55306NABO1 MKS Inc 1.25% 2030 CV 0.71% 3.9 34 3.7 3.6 4.8 0% - 26.51
USO6744EDHT71 Barclays Bank PLC 1% 2029 CV 2.15% 3.9 51 4.5 3.7 2.4 0.1% Economy 64.19
XS2790912138 INFRONEER Holdings Inc 0% 2029 CV 0.78% 3.8 4.3 3.7 2.4 53 0% - 412
US29786AAP12 Etsy Inc 1% 2030 CV 0.42% 3.8 3.7 3.8 3.6 4] 0% - 47.91
US44332NAB29 H World Group Ltd 3% 2026 CV 0.48% 3.8 3.0 4.4 32 4.6 0% - 551
X$2809275899 Showa Denko KK 0% 2028 CV 0.36% 3.8 3.3 3.9 4.4 3.6 0% - 26.1
XS2343113101 'C”\t/emationa' Consolidated Airlines Group SA113% 2028 5oq; 3.8 47 40 34 2.9 35.3% Lifestyle 511
Us82452JAD19 Shift4 Payments Inc 0.5% 2027 CV 0.75% 3.7 4. 14 41 4.7 40.0% Economy 66.19
US63954QAF37 Nebius Group NV 2.75% 2032 CV 118% 3.7 3.7 3.3 3.9 3.8 0% - 63.11
US18915MACIO Cloudflare Inc 0% 2026 CV 0.77% 3.7 3.7 4.1 3.6 3.4 100.0% Economy 63.99
US18915MAE75 Cloudflare Inc 0% 2030 CV 0.81% 3.7 3.7 4.1 3.6 3.4 100.0% Economy 63.99
XS2982266343 glotlzgor%vp Global Markets Holdings Inc/United States 0.8% 0.48% 37 40 6.6 59 21 0% ) 64.98%%999599999
US531229AQ58 Liberty Media Corp-Liberty Formula One 2.25% 2027 CV 0.60% 3.7 3.0 4.2 4.7 2.6 0% - 612
XS3224593197 JVCKenwood Corp 0% 2030 CV 0.24% 3.6 3.1 4. 3.2 3.9 27.0% Lifestyle 29.32
US25402DAC65 DigitalOcean Holdings Inc 0% 2030 CV 0.53% 3.6 58 0 2.9 49 0% - 62.01
US345370CZ16 Ford Motor Co 0% 2026 CV 0.68% 35 4.6 4.8 32 15 13.3% Ecology 291
Source: DNCA Finance
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US62914VAK26 NIO Inc 4.63% 2030 CV 0.31% 35 2.4 53 2.9 35 92.4% Ecology 291
%S3033922389 g\cildman Sachs Finance Corp International Ltd 0% 2028 109% 25 33 58 25 59 0% _ 643
XS2688819204 g\cildmam Sachs Finance Corp International Ltd 0% 2028 2.40% 25 33 58 55 59 0% ) 643
XS2958341708 g\cildmam Sachs Finance Corp International Ltd 0% 2030 155% 25 33 58 55 59 0% ) 643
XS2482869208 g\cildman Sachs Finance Corp International Ltd 0% 2030 142% 25 33 58 25 59 0% _ 643
US08265TAD19 Bentley Systems Inc 0.38% 2027 CV 0.35% 3.4 35 22 3.0 4.7 100.0% Lifestyle 62.01
XS2677538493 Saipem SpA 2.88% 2029 CV 0.33% 3.4 35 3.9 3.6 2.5 4.7% Ecology / Economy 28.92
US23804LAD55 Datadog Inc 0% 2029 CV 0.69% 3.4 3.6 2.8 3.6 3.3 0.1% Economy 58.29
XS$2938565673 Merrill Lynch BV 0.1% 2030 CV 0.62% 3.3 4.0 2.3 3.8 3.0 0% - 64.3
US26210CAD65S Dropbox Inc 0% 2028 CV 0.47% 3.3 3.9 3.6 2.4 3.7 0% - 58.29
US67059NAK46 Nutanix Inc 0.5% 2029 CV 0.72% 32 4.5 31 3.3 2.0 100.0% Lifestyle 58.29
X$2894149595 Quanta Computer Inc 0% 2029 CV 115% 32 25 5.0 2.2 3.7 0% - 26.2
US292671AC80 Energy Fuels Inc/Canada 0.75% 2031 CV 0.58% 32 4] 1.7 3.0 4.0 48.5% Ecology 7.21
US55087PAE43 Lyft Inc 0% 2030 CV 0.53% 31 4.7 2.0 2.2 3.6 0.1% Lifestyle 63.12
US833445AD10 Snowflake Inc 0% 2029 CV 0.72% 31 3.2 3.3 31 2.9 0% - 63.11
XS$3042808835 JPMorgan Chase Financial Co LLC 0% 2028 CV 0.53% 31 3.0 3.9 3.6 2.0 0% - 64.3
XS52996253626 Morgan Stanley Finance LLC 0% 2028 CV 2.97% 31 2.6 4.8 35 1.7 0% - 64.3
US90353TAM27 Uber Technologies Inc 0.88% 2028 CV 1.04% 3.0 3.6 4.1 1.4 3.0 0% - 6312
XS$3086574004 Alibaba Group Holding Ltd 0% 2032 CV 0.51% 2.9 3.2 3.0 3.5 21 20.2% Economy / Lifestyle 47.78
USGO1719APTI Alibaba Group Holding Ltd 0% 2032 CV 317% 2.9 3.2 3.0 3.5 2.1 20.2% Economy / Lifestyle 47.78
US88080TAE47 Terawulf Inc 0% 2032 CV 1.93% 2.9 2.4 4.2 1.8 3.5 0% - 63.11
US25809KAA34 DoorDash Inc 0% 2030 CV 1.36% 2.4 3.6 2.8 1.3 21 0% - 63.99
US30212PBE43 Expedia Group Inc 0% 2026 CV 0.52% 2.4 2.2 14 4.4 1.5 0% - 791
US76954AAD54 Rivian Automotive Inc 3.63% 2030 CV 1.26% 2.4 2.3 4.0 1.4 17 100.0% Ecology 291
Source: DNCA Finance
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Us538034BD0O3 Live Nation Entertainment Inc 2.88% 2031 CV 1.20% 2.1 3.2 1.7 2.1 1.4 0% - 93.29
US594972AT86 Strategy Inc 0% 2030 CV 0.53% 2.0 1.3 11 3.0 2.4 0% - 58.29
US02043QACI15 Alnylam Pharmaceuticals Inc 0% 2028 CV 0.27% - - - - - - - 21.2
US21873SAD0O9 CoreWeave Inc 1.75% 2031 CV 0.44% - - - - - - - 62.01
US23282WAD20 Cytokinetics Inc 1.75% 2031 CV 0.35% - - - - - - - 7219
XS2743016607 Daiwa House Industry Co Ltd 0% 2030 CV 0.76% - - - - - - - 41.2
US36317GACO6 Galaxy Digital Holdings LP 0.5% 2031 CV 1.06% - - - - - - - 64'98%99%9599999
XS31M001650 KCC Corp 1.75% 2030 CV 0.43% - - - - - - - 20.14
US66982MAA27 Nova Ltd 0% 2030 CV 0.35% - - - - - - - 26.1
US92892BAA17 Voyager Technologies Inc 0.75% 2030 CV 0.39% - - - - - - - 30.3

Responsibility rating Sustainable transition exposure
. . . Turnover

ISIN Code Name Weight | Rating Share. Env. Labor Society expo Theme NACE Code
DEOOOF0O2HO56 PRY GR 06/18/26 C92 0.08% 6.3 6.3 8.0 56 4.7 43.1% Ecology 27.32
DEOOOC7IM2M8  GOB GR 06/19/26 C100 0.02% 6.0 6.6 6.8 5.8 45 73.3% ECO'OgﬂéSEt‘;?er‘omy / 46.73

Ecology / Ecology /
DEOOOCEKYQV4 GOB GR 12/18/26 C88 0.12% 6.0 6.6 6.8 5.8 45 73.3% Economy / Economy 46.73

/ Lifestyle / Lifestyle

Ecology / Ecology /
DEOOOC7ZHJ63 IFX GR 06/19/26 C36 0.46% 57 54 6.6 6.3 4.4 40.0% Ecology / Lifestyle / 261

Lifestyle / Lifestyle
DEOOOF2772J9 NDX1 GR 09/18/26 C30 0.12% 45 4.0 4.4 52 45 100.0% Ecology 281
DEOOOF1YRID6 FMNB GR 12/17/26 C60 0.02% 4.2 36 5.0 46 32 3.0% Economy 26.51
DEOOOCBJW5SK6 RNL GR 12/18/26 C36 0.21% 4.0 3.3 55 4.4 2.9 13.1% Ecology / Ecology 291
DEOOOF27ZX6S3 MOH GR 09/18/26 C680 0.11% 3.8 3.1 6.6 4.0 25 0.1% Lifestyle 14.13
DEOOOC7ZKXKS  TOTB GR 06/19/26 C60 0.13% 3.7 5.3 3.2 5.0 18 1.4% ECO'OQEVCQE;?'OQV / 19.2
DEOOOFIWR7V7 SGE GR 12/18/26 C64 0.19% 3.4 3.9 4.0 3.4 2.4 4.0% Economy 64.19
ISIN Code UClI Weight Label ISR
FROO1400R6KO OSTRUM SRI MONEY PLUS-SIC EU 5.68% ‘ No
Source: DNCA Finance
Data as of 31 December 2025 may change over time 5/5



DNCA INVEST
GLOBAL CONVERTIBLES DINCA

INVESTMENTS
GLOBAL CONVERTIBLE BONDS

We develop proprietary models based on our expertise and conviction to add tangible value in the selection of portfolio securities. DNCA's ESG analysis model, Above & Beyond Analysis (ABA),
respects this principle and offers a rating that we control the entire construction. Information from companies is the main input to our rating. The methodologies for calculating ESG indicators and our

responsible investor and engagement policy are available on our website by clicking here.
The rating out of 10 integrates 4 risks of responsibility: shareholder, environmental, social and societal. Whatever their sector of activity, 24 indicators are evaluated, such as social climate, accounting

risks, suppliers, business ethics, energy policy, quality of management.
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