DNCA INVEST
CREDIT CONVICTION ONCA

INVESTMENTS
FLEXIBLE CREDIT

Responsibility rating Sustainable transition exposure
Corporate Bonds Weight | Rating  Share. Env. Labor Society Tuerggé)/er Theme
Intesa Sanpaolo SpA 1.73% 7.2 6.5 6.6 59 6.0 9.7% Economy
Intesa Sanpaolo SpA 0.63% 7.2 6.5 6.6 59 6.0 9.7% Economy
Voltalia SA 0.17% 6.9 4.6 7.3 8.0 7.8 100.0% Ecology
Getlink SE 0.28% 6.9 6.7 7.2 59 7.6 99.9% Ecology / Lifestyle
Nexity SA 0.09% 6.8 6.2 7.2 6.9 6.9 0.1% Economy
Eigﬁjﬁgasgima di Credito 0.35% 6.8 48 6.8 7.9 7.2 0% -
ggg@%g‘;\%eﬁ:‘) social 1.07% 66 52 81 6.4 6.7 19.8% Economy
Nexi SpA 0.10% 6.5 54 6.7 6.7 7.2 28.6% Economy
Bank of Ireland Group PLC 116% 6.5 6.1 7.2 6.7 6.1 2.1% Economy
Vonovia Finance BV 0.54% 6.5 55 75 7.2 5.6 11.1% Deg%%fﬂ&gy/
Indra Sistemas SA 0.17% 6.4 5.4 7.7 6.2 7.0 55.1% Ecgfg“rﬁf;ag?eysfyle
EZ”CO Bilbao Vizcaya Argentaria ) g0, 6.4 75 6.4 6.9 46 1.0% Economy
Kojamo Oyj 0.27% 6.3 6.7 58 6.1 6.6 0% -
Cellnex Finance Co SA 0.44% 6.3 54 7.2 6.2 6.5 8.5% Economy / Lifestyle
Cellnex Telecom SA 0.51% 6.3 54 7.2 6.2 6.5 8.5% Economy / Lifestyle
LEG Immobilien SE 0.14% 6.3 6.6 6.6 58 6.1 20.0% Demography
KBC Group NV 0.61% 6.3 5.8 6.5 6.4 6.4 12.4% Economy
Skandinaviska Enskilda Banken AB 0.54% 6.1 58 7.2 6.9 4.8 9.9% Economy
Credit Agricole SA 0.60% 6.1 6.0 7.8 6.9 41 8.8% Economy
Credit Agricole SA 0.96% 6.1 6.0 7.8 6.9 41 8.8% Economy
FCA Bank SpA/Ireland 0.89% 6.1 6.0 7.8 6.9 41 8.8% Economy
TDC Net A/S 114% 6.1 53 54 6.2 7.3 0% -
Rexel SA 0N% 6.1 6.3 6.4 58 57 50.1% Ecology
Loxam SAS 0.45% 6.1 4.6 8.3 4.7 6.6 25.0% Ecology
Huhtamaki Oyj 0.23% 6.0 6.7 6.6 51 54 72.0% Lifestyle
Cooperatieve Rabobank UA 0.65% 6.0 53 58 7.0 54 9.8% Ecology
Unibail-Rodamco-Westfield SE 0.97% 59 58 6.9 6.8 4.2 0.1% Economy
SPIE SA 0.12% 59 6.5 7.2 6.1 39 44.0% Ecology
IHO Verwaltungs GmbH 0.31% 58 55 6.7 54 57 14.2% Ecology
Abertis Infraestructuras Finance BV~ 0.61% 57 4.4 6.1 58 6.4 0% -
Assa Abloy AB 0.57% 57 4. 8.0 4.6 55 32.8% Ecology / Lifestyle
Infrastrutture Wireless Italiane SpA 0.16% 56 48 6.1 59 58 0% -
Stryker Corp 0.20% 56 4.8 7.2 52 59 96.0% Medecine
Erste Group Bank AG 1.21% 56 59 53 58 50 17.0% Economy
Faurecia SE 0.44% 56 4.3 6.5 55 59 18.6% Ecology
de Volksbank NV 0.87% 56 4.8 53 58 6.1 2.0% Economy
Sartorius Finance BV 0.29% 55 51 4.4 5.7 6.3 751% Medecine
Banco de Sabadell SA 1.47% 55 59 56 58 4.7 20.9% Economy
Banco de Sabadell SA 0.24% 55 59 5.6 58 4.7 20.9% Economy
Nationwide Building Society 0.23% 55 55 53 55 57 1.6% Economy

DNCA Investments is a trademark held by DNCA Finance. This promotional document is a simplified presentation and does not
constitute a subscription offer or an investment recommendation. No part of this document may be reproduced, published or
distributed without prior approval from the investment management company. Past performance is not a guarantee of future
performance. Access to products and services presented may be restricted regarding certain persons or countries. Tax treatment
depends on the individual situation of each investor. All subscribers must receive the Key Information Document prior to making a
subscription. For full information regarding strategies and fees, please refer to the Prospectus, Key Information Document documents
and other regulatory information available on our website www.dnca-investments.com or free of charge on demand from the
investment management company’s registered offices.

DNCA Finance - 19, place Venddme - 75001 Paris - tel: +33 (0)1 58 62 55 00. Email: dnca@dnca-investments.com - www.dnca-
investments.com - dedicated intranet site for independents. An investment management company authorized by the AMF (Financial
Market Authorities) under number GP 00-030 on 18 August 2000. Non-independent investment advisor as stipulted by the MIFID Il
Directive.
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Banca IFIS SpA 0.52% 55 51 58 56 55 29.4% Economy
CaixaBank SA 0.52% 55 54 7.7 6.1 3.3 8.6% Economy
CaixaBank SA 0.85% 55 54 7.7 6.1 3.3 8.6% Economy
GN Store Nord AS 0.11% 55 55 3.6 4.2 7.6 33.3% Medecine
Fnac Darty SA 0.46% 54 45 7.2 54 51 0.1% Lifestyle
BPER Banca 0.59% 54 4.5 4.3 6.5 55 16.8% Economy
ING Bank NV 0.35% 54 53 7.2 6.2 3.2 3.5% Economy
Abanca Corp Bancaria SA 1.56% 54 4.2 5.0 6.9 4.6 0% -
Emerald Debt Merger Sub LLC 0.12% 53 56 53 4.7 58 84.0% Ecology
Worldline SA/France 0.18% 53 4.0 0] 7.2 7.0 0% -
H‘é'tf’e'?f (;je'lmggjfrrg%;ﬁse rf'tes 0.55% 53 36 62 5.8 5.4 100.0% Ecology
Syensgo SA 0.33% 53 55 4.9 54 53 64.0% Ecology / Lifestyle
Itelyum Regeneration Spa 0.38% 52 2.1 7.2 6.5 51 100.0% Ecology
JDE Peet's NV 116% 52 4.0 7.2 4.6 55 0% -
Ahlstrom-Munksjo Holding 3 Oy 0.20% 52 3.7 55 57 59 0% -

Eni SpA 0.30% 52 6.3 51 5.6 3.8 10.1% Ecology
Eni SpA 0.55% 52 6.3 51 5.6 3.8 10.1% Ecology
Novelis Sheet Ingot GmbH 0.11% 52 50 58 4.2 57 61.0% Lifestyle
Tapestry Inc 1.60% 51 52 50 4.7 55 0% -

lcade Sante SACA 0.24% 51 44 6.4 4.0 55 100.0% De{;‘ggggﬁ’g /
iliad SA 0.23% 50 4.7 58 55 4.2 0.1% Economy
Credito Emiliano Holding SpA 0.16% 50 2.8 55 6.9 52 9.9% Economy
Credito Emiliano SpA 0.36% 50 2.8 55 6.9 52 9.9% Economy
Aroundtown SA 1.53% 50 4.1 6.9 6.4 6.7 0.1% Economy
Athene Global Funding 1.69% 50 3.3 58 53 58 0% -
UniCredit SpA 0.52% 4.9 4.8 6.5 4.7 4.4 8.6% Economy
UniCredit SpA 0.35% 4.9 4.8 6.5 4.7 4.4 8.6% Economy
Wienerberger AG 0.69% 4.9 4.4 53 4.0 5.7 40.4% Ecology
ZF Europe Finance BV 0.16% 49 45 53 55 43 52.0% Ecology / Lifestyle
ZF Finance GmbH 0.54% 4.9 4.5 53 55 4.3 52.0% Ecology / Lifestyle
AIB Group PLC 0.61% 4.9 4. 58 5.6 41 12.6% Economy
Pearson Funding PLC 0.82% 49 4.2 53 4.7 55 100.0% Demography
Louis Dreyfus Co Finance BV 0.38% 4.8 3.6 54 52 52 21.8% Ecology
Elior Group SA 0.26% 4.8 4.4 3.7 34 3.8 0% -
Repsol International Finance BV 0.64% 48 6.3 4.2 6.2 3.0 0.4% Ecology
Repsol International Finance BV 0.23% 4.8 6.3 4.2 6.2 3.0 0.4% Ecology
Ceska sporitelna AS 1.04% 4.8 4.4 54 45 53 9.4% Economy
Credit Agricole Assurances SA 0.50% 48 4.4 55 48 48 0% -

Ford Motor Credit Co LLC 1.31% 4.8 4.8 0 0 0 0% -
Cheplapharm Arzneimittel GmbH 0.36% 4.8 5.0 4.8 4.8 4.6 11.0% Medecine
AT&T Inc 0.56% 4.8 3.3 6.9 52 4.0 0% -

HSBC Holdings PLC 0.61% 4.7 53 4.7 4.6 4.4 0% -
Source: DNCA Finance
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Banco Comercial Portugues SA 0.58% 4.7 4.5 50 54 39 0% -
SPCM SA 0.27% 4.7 3.9 4.7 4.0 6.2 54.0% Ecology
EC Finance PLC 0.27% 4.7 57 4.7 39 4.6 1.7% Lifestyle
DNB Bank ASA 0.59% 4.7 54 4.2 4.6 4.5 8.5% Economy
Novo Banco SA 1.06% 4.6 4.0 5.6 54 3.6 0% -
Wizz Air Finance Co BV 0.62% 4.6 54 4.5 53 3.3 0% —
Telefonica Europe BV 0.59% 4.6 4.2 6.1 50 3.4 0% -
Mutuelle Assurance Des
Commercants et Industriels de 0.50% 4.6 4.6 58 3.6 53 0% -
France et Des Cadres et Sal
Raiffeisen Bank International AG 1.59% 4.6 4.8 56 51 31 0% —
Raiffeisen Bank International AG 1.04% 4.6 4.8 56 51 31 0% -
Arval Service Lease SA/France 0.29% 4.6 39 51 43 53 18.8% Lifestyle
E(Ercmanent TSB Group Holdings 117% 46 47 50 44 44 0% _
Coty Inc 0.34% 4.5 4.3 54 4.5 4.1 0% -
Canpack SA / Canpack US LLC 0.26% 45 2.6 55 47 50 100.0% Lifestyle
Eg%fﬁ‘gé‘;‘ﬁs Medio Ambiente 0.27% 45 42 4.4 45 48 66.3% Ecology
voestalpine AG 0.39% 4.5 4.4 55 39 3.7 0.1% Ecology
Korian SA 0.22% 44 56 55 36 38 89.0% Demography /
Medecine
Coface SA 0.29% 4.4 53 2.2 4.3 51 0% -
Arkema SA 0.28% 4.4 4.1 3.6 51 52 53.0% Lifestyle
Arkema SA 0.29% 4.4 4] 3.6 51 52 53.0% Lifestyle
Achmea BV 0.48% 4.4 4.3 4.7 4.1 4.8 0.1% Economy
Gruenenthal GmbH 0.28% 4.4 3.0 6.4 4.6 4.4 7.6% Medecine
thyssenkrupp AG 0.39% 4.4 45 53 3.7 3.8 6.0% Ecology
Aegon NV 0.57% 4.4 4.7 4.7 4.4 39 0% -
Virgin Money UK PLC 0.50% 4.4 4.8 4.7 39 4.5 0% -
Orano SA 0.30% 4.4 4.0 53 4.2 3.8 41.6% Ecology
KION Group AG 0.11% 4.4 4.2 39 41 5.6 0.1% Economy
Banco BPM SpA 0.31% 4.3 35 53 50 3.7 21.5% Economy
Banco BPM SpA 1.24% 4.3 35 53 5.0 3.7 21.5% Economy
Ephios Subco 3 SARL 0.26% 4.3 4.4 3.3 4.6 4.5 90.0% Medecine
WPC Eurobond BV 0.56% 4.3 51 2.8 57 3.7 1.5% Ecology
RCI Banque SA 0.63% 4.3 4.3 0 0 0 0% -
Sixt SE 0.16% 4.3 4. 4.2 4.4 4.5 11.0% Lifestyle
ams-OSRAM AG 0.39% 4.3 4.5 3.6 39 5.1 6.7% Lifestyle / Medecine
Cullinan Holdco Scsp 0.22% 4.3 2.1 56 35 59 100.0% Ecology
Ig:g&r;)agznal Consolidated Airlines 0.75% 43 47 50 24 40 0% _
Banco Santander SA 0.81% 4.2 4.9 55 4.6 2.2 8.3% Economy
Citigroup Inc 0.55% 4.2 5.0 6.6 4.0 2.1 0% -
Jyske Bank A/S 0.35% 4.2 4.3 3.9 4.4 3.8 0% -
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Renault SA 0.44% 4.2 3.2 59 4.1 3.4 8.1% Ecology
TotalEnergies SE 0.56% 4] 56 4.2 4.8 2.0 1.3% Ecology
Carrier Global Corp 0.70% 4.1 4.4 3.8 3.5 52 58.8% Ecology / Lifestyle
ALD SA 0.42% 4.1 5.0 2.2 4.3 5.0 27.0% Ecology
Hamburg Commercial Bank AG 2.21% 4] 4.4 55 39 3.3 0% -
Lloyds Banking Group PLC 0.91% 4.1 4.5 53 4.7 2.2 52% Economy
Barclays PLC 1.21% 4.1 51 4.8 4.1 2.5 0.1% Economy
Barclays PLC 0.90% 4.1 51 4.8 4.1 25 0.1% Economy
ABN AMRO Bank NV 0.72% 4.0 3.8 6.9 35 33 0% -
Basic-Fit NV 0.61% 4.0 51 2.8 3.6 4.3 99.2% Medecine
Crelan SA 2.66% 4.0 3.9 3.1 3.6 53 22.0% Economy
BAWAG Group AG 0.52% 4.0 4. 4.4 4.0 3.7 1.4% Economy
Imerys SA 0.74% 39 3.4 4.2 52 3.0 14.4% Ecology
Pension Insurance Corp PLC 0.63% 38 46 44 2.4 47 0.3% De?gglfgyhy /
Pension Insurance Corp PLC 0.35% 3.8 4.6 4.4 2.4 4.7 0.3% Denggglroagpyhy/
Societe Generale SA 0.58% 3.8 4.7 4.1 39 2.4 6.5% Ecology / Economy
Traton Finance Luxembourg SA 0.52% 3.6 2.7 58 2.8 25 1.0% Economy
IHG Finance LLC 0.29% 3.6 4.5 4.2 2.5 3.2 0% -

Direct Line Insurance Group PLC 0.66% 3.4 4.3 3.3 29 3.2 0% -
Teleperformance 0.95% 31 2.8 45 2.6 47 0% -
Autostrade per l'ltalia SpA 0.90% - - - - - - -

Aviva PLC 0.59% - - - - - - -
Bayerische Landesbank 0.29% - - - - - - -

CNP Assurances 0.64% - - - - - - -

Cia de Seguros Fidelidade SA 0.25% - - - - - - -

Eroski S Coop 0.47% - - - - - - -
Heimstaden Bostad Treasury BV 0.42% - - - - - - -
International Design Group SPA 0.24% - - - - - - -

Just Group PLC 0.85% - - - - - - -
Kutxabank SA 0.70% - - - - - - -

Legal & General Group PLC 0.62% - - - - - - -
Metropolitan Life Global Funding | 0.58% - - - - - - -
Nordea Bank Abp 0.49% - - - - - - -
Rothesay Life PLC 1.36% - - - - - - -
Sogecap SA 0.36% - - - - - - -
Svenska Handelsbanken AB 0.18% - - - - - - -
UCITS Weight Label ISR

Natixis Investment Managers International - Ostrum SRI Money 195% ‘ Yes
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